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H Oikovopia Tng Ouyyapiag

> Avdantoén g ovyypkng owkovopiag tpofiénst 1o ANT

Ymv wpoceotn Ilaykoéoa Owovopkr ‘Exbeon tov (World Economic Outlook —-WEO), 10
Atebvég Nopopoatikd Tapeio avobempel mpog o Thve TIC TPOPAEYELS TOV Yo TNV OLYYPIKN
owovopio kot cvykekpiéva ov&avel v tpdPieyn tov yu to AEIL 1660 yia 10 2019 660 ko
v to 2020. Avénuévn givon emiong ko 1 TpdPAey” Tov Yo Tov TANBwpIoud TV eTdv 2019 Ko
2020. ITo avaivtikd, o ANT apoPrénet 6Tt to AEIT g Ovyyapiog yio to 2019 6o kvpovOet
ot0 4,6% wxat v to 2020 oto 3,3%. IMapdriinia ouwc, omv idw 'Exbeon mpofAémeron
emdeivoon tov Iooluylov IIAnpopdv g Ovyyapiog, pe epedavion eAAePpdTOV  ovti
mieovoopdtov. H mpodPreyn tov ANT yio 10 m0C00TO Ovepylog TOPOUEVEL OQUETAPANTNY.
Evtovtolg, omv taktikn ékbeon tov yio v Ovyyopia, mTov dnpoctevdnke npoceota, 1o ANT
OLVIOTA PETOPPLOUIGELS Yo TN PEATIOON TNG OVTOY®VICTIKOTNTOG TG OVYYPIKNG OIKOVOUTaG Kot
™mv avénon ¢ avioyng g oto evogyduevo otkovopkng vepeons. To ANT kpiver Betikd to
TPOYPOULO OVTOYOVIGTIKOTNTOS TNG OVYYPIKNG KuPEpvnomng kabmg kat 1o mpdypappa «330
BaOpoi» g Kevipwkng Tpdamelog kot mpoteivel v vAomoinon tovg. EmumAéov, 10 ANT
EMONUOLVEL OTL TPOKEEVOL VO OTOKTNGEL 1] OVYYPIKT OKOVOUiD «UASIAAPL Y10l OVTILETMTION
HEALOVTIKOV KAUYEMY TOL puOROL 01KOVOUIKNG avamTuéng, Oa mpénel o peconpdOeciog 6Tod)0g
g KuPEpvnong va emtevyOel pe dnpoctovopkd Erdelpa mov ogv Ba Eemepva to 1% tov AEIL

> 2vveyiCeton n avénon taov pichov oty Ovyyapia

opeova pe véa ototyeia e Kevipikg Zratiotikng Yanpesiog g Ovyyopiag (KSH) yia tov
IovAo 2019, o péosog axabapiotog kot kaboapdc oeboc avéndnkav katd 10,7% oe etowa fdon
ayyilovrog ta 362.595 HUF xar 241.126 HUF avtictoyya. Aopfdvoviag va’ oyv 0tL 0
ninBopiopog Ppioketar oto 3,3%, n mpoaypotikny avénon wobov vroroyiletar oe 7,2%. Ou
LEGEC UEIKTES amOAUPES MTAY VYNADTEPES GTOV YPTLLOTOOIKOVOULKO, CAAL KOl GTOV OGPOAIGTIKO
KAGo (668.700 HUF). 'Htav 6pmg youniotepec otov £gvodoyelakd KAAO0 Kot 6Tov KAASO NG
gotioong/ catering (236.200 HUF). Kotd tovg mpmdtovg €€ uveg tov 2019, o pécog kabapdc
uioBoc avnAfe og 246.400 HUF cuvunepthapfavopévev tov tapoyav kot og 239.000 HUF ympig
nopoxés. Ankaodn, onpeiddnke avénon xatd 10,6% ko 10,7% avtictorya. To idwo diotnpa, o
pewtog piobog avénnke katd 11,3% otov 10wtikd topéa Kot kotd 5,2% otov onuocto. Onwg
Miwce o Ovyypog Ymovupyodg owovoukav, k. M. Varga, ot mpaypatikoi picboi akoiovBodv
ouveyN avoolkn Topeia Tovg televtaiovg 79 unveg. Xe oxéomn pe 1o 2010 €xer onuelmbel avénon
TV kabapov amorofov katd 86%. H élhewyn epyatikod SuvaUKoD GE GLVOLOGUO LE TNV
avénuévn nmon oty ayopd gpyociog, @bel tovg oboldg mpog To AV, TOPASEXTNKE O
Ovyypoc Ymovpyoc.

> Meimwon avaroyiag ypéovc /AEII ywa thv Ovyyapio

Yoppova pe mpoéceatn avaxkoivoon g, n Kevrpum Tpdarelo Ovyyapioag (MNB) avabewpel
TPOG TO KAAVTEPO TIG LETPNOELS TNG Yo TNV avoroyia eBvikov ypéovg/AEIT g Ovyyoapiag. [To
OULYKEKPIUEVQ, EVA Yo TO TpdTO Tpipmvo 2019 n avaroyia giye petpndet oe 70,1% xon yuo to B
tpipnvo giye extiunBel oto 68,7%, n MNB avakoivwoe mpdopata Tig TEMKES LETPNCELS TG TOV
elval BeTIKOTEPEG YLoL TNV OLYYPIKY| OKOVOpia. ZVOPP®Va pE TG dopldacelg, 1 avaroyia ypEovg
/AEII y1a to mpmto tpipmvo 2019 dapopepmdveton 610 69,5% kot yio 10 B tpipnvo oto 68,2%.
[Tpoxertan yio onuovtiky kot coPapr| eEEMEN, dedopévov 0Tt N avaroyio TEQTEL Katw Tov 70%
Y. TPOTN Qopa UETE TNV cvumepiinym Kot g Aoyiotikng Béong g xpatikng Tpdmelag
Ewayoyov EEayoyov (EXIMBANK), aAld kot yevikd HETA TNV TAYKOGULOL OIKOVOUIKT) Kpion
tov 2008. YrevOopiletar 011  cvpmepiinym tov otoyeiov g EXIMBANK kot 1 yevikotepn
ooppopemwon g Ovyyapiag pe 1o mpdtvmo g Eurostat yio tov vmoAoyiopud tov dNUOGIov
ypéovg, amotehovoe mhylo omaitnon ¢ E.E. [HapdAinia, to ypéoc oe £EvO cuvallaypo €xet




emiong pewbel onpavrikd amd 52% to 2011 oe poig 23%. AxorovBwc, to idto0 didotnua,
pewmonKe Kol 10 TOG0GTO ToL eEMTEPIKOV YpEovs ™G Ovyyapiog oe Ghdeg ywpeg amd 65% oe
36%, pe anotédespa ) peiowon g eEdpnong g Ovyyapiog and eEmtepcod mapdyovTes.

> 2vveyiCeton n d1o0AMicOnomn tov gBvikod vopicpatog e Ovyyapiag

H cvvaAlaypatikn wootipio tov gBvikod vopiopatog elopviov (HUF) g Ovyyapiag, évavtt tov
Evpd, aAAd kou Tov dorapiov HITA, cuveyilet tnv ntoTikn g mopeia. e ovTd GLVIEAOVV TOGO
N andéeacn tov Nopopatikov Zvppoviiov g Keviping Tpdamelog Ovyyapiog (MNB) va
dwtnpnoet 1o Pacikod emtdkio 6to 0,9%, 660 ka1 cvveylopevn afefordtnTa Kot amaiclodosio
oT1g Olebvelg ayopéc mov wbel Tovg EMEVOLTEG VA OMOPEVYOVV EMEVOVGELS GE «PLYOKIVOLV
vopicpatoa. Méoo otn televtaio efdouddo tov ZemteuPpiov 2019, 1o @ropivi doAicHnoce,
amovoTd, o véa 16TopPIKd yapnAd. Amo ta 334,35/evpm, vroympnoe ota 335,3/evpd Kot TEMKA
ota 336,3/evpd. Evtovtoig, n MNB dwtrpnoe apetdfAnto 1o Pacikd emtokio eved mopdAinio
avénoe kot v pevototnta and ta 200-400 die. HUF ota 300-500 die. HUF, dtutmpdvtag kot
EVIOYVOVTOG £TGL TN YOAOPY] VOUGHOTIKY TOMTIKY TG Emonpaiveror 6t M vopuouatikn
noMtik] ™G MNB egivar odpemvn pe v KuPepvntiki] TOMTIKY Kol TOLG GTOYOLG TOV
Ymovpyeiov Owovoptkav g Ovyyapiog (dnAadn 1n HeI®ON TOL JOVEIGLOV GE GLVAAAAYLLO, GE
oLVOLOCUO HE EVa AOVLVOLO GYETIKA €0VIKO VO o Tov Ba fonbaet Tic eaymyLg).

> Beltiofnke 1 avIoy@vieTIKOTNTO TG OVYYPLKTG OKOVO UG

Yoppova pe v apoceat (2019) «loaykoéopa ‘Exbeon Avtayoviotikotntag - Global
Competitiveness Reporty tov IMaykdéopov Owovopkod dopovu (World Economic Forum), n
Ovyyapia Bertiooe kotd pio Oéon v aviayovietikdttd g oty maykocuo Kordtaén. o
ovykekpipéva, petad 140 yopav, n Ovyyapio katéhafe v 47" 0éon (amd v 48" 1o 2018).
Meta&d tov 28 k-p g E.E., 1 Ovyyopia avadeikvietor oty 24" o avtoyovieTiky otkovouia.
YVYKPITIKG e TTEPOL, ONUEIMOE KAAVTEPT EMIOOCT GTOVG TOUEIG TOV TEXVOAOYLDV TANPOPOPIKTG
(IT), Tov emKovmVIOV Kol TOV VTOSOUDYV, OAAL VTOYMPNCE G TOUElG OTMG 1 ekmaidevoT, 1
vyelo Ko 10 Oeopkd mepifaiiov. Inueidvovpe 0Tl Pedtioon onueiwoe kot 1 EAAGSo wov
katélafe v 58" 0éon (omd v 59" 10 2018).

> Avoykaio n mpogToacia yio evogyOUeEV ToyKOGULO OIKOVOUKT) DOECT

210 TAOIG10 TNG GLUUETOYNS TOV GTO TPOGPATO ETNGLO GLVESPLO Tov AleBvoug Nopuoupatikoh
Tapeiov wor g Iaykoouag TpdneCog mov mpaypatomombnke otmv  Ovdotyktov, o
Avaminpotig I[podumovpyds kar Yrovpydg Owovourkdv g Ovyyapiog, k. Mihaly Varga,
oMiwaoe 61t o xdpeg s Kevrpung kot Avatoikng Evpadnng Ba mpénet va mpogtopdlovton yio
VO OVTILETOTIGOVY EVOEYOUEVT] KAMUAK®OOT TNG TOYKOGHULIOG OIKOVOIKNG VeSS Tov Eekivnoe
éva xpovo mpv. LOpeova e tov K. Varga, 1 6ootn TposToacio anattel v avabemdpnon g
ONUOGIOVOLUKNG KO VOLUGUOTIKNG TOMTIKNG TV Yopdv. Evrovtolg, couninpwce, dev vrdpyet
eviaia Kot ko AOon Yo OAES TIC TEPUTTMGELS, 0edopévo OTL 1) kaBe Ydpa givar dapopeTikn. H
Ovyyapia, mpocBece o Ovyypog Ymovpydsg, €xer AdPel ta amapoitnto UPETPO Yoo TNV
OVTILETMOMICT TNG TAYKOGHLOG OIKOVOUIKTG VPECTG Kol TAEOV 1] OLKOVOULKT] OVATTUEN NG XDPOG
Topovctdlel peyaddtepn otabepotnta 010TL €Yl Otevpuvlel N mapaywywkn g Paon kot £xovv
avénBel ot topeic Tov cvvelcPEPOLY GtV otkovouikn avdrtvén. O k. Varga cuvavtidnke pe v
véa emkepaAng tov ANT, ka Kristalina Georgieva, yio v omoio. dAmoe OTL KATOVOEL
TeEPLocOTEPO amd OTL 01 AAAOL duTIKOl TOATIKOL Ta. TPOoPANpaTa TV Ywpdv g Keviping kot
Avatolkng Evponne. Avagopikd pe v Hoykdopa Tpdrela mov €xel Bécel wg oTOY0 TNG TNV
KOTATOAEUNON TNG PTOYEWS TOYKOGHMG, 0 K. Varga onueioce 6t 0 pOA0OG TG 6TV avAmTuén
TOV YOPOV Tov £yovv TANYel omd TV peTavactevon, Bo pumopovoe va eivol KOTOAVTIKOG.
opeova e v ovyypikn kuPepvntikn dmoyn, n IIT Oa mpénel va eotidoel T1g ovamtuEloKeg
OpAoELG TNG OTIG YDPES o TIG OTOIES EEKIVAVE O1 PLETOVOOTEVTIKEG POEG. XTO TAOUGLO aVTo, O K.
Varga 0MAwmce OTL (oL omd TIG YEVEGIOVPYES oUTiEg TNG LETAVAGTELGNG EIVOL 1] OVOTOTEAEGLOTIKT
dwyeipion twv VAATOV Kot N pelwon Tov vodtvev arobepdtov, onueuwvovtog 0Tt 1 Ovyyapia
EXEL OPKETOVE EOIKOVG Kol TEYVOYVOGIN ML TV OeUdT®V 0VTOV.
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Emixeipnuartikég — Eptropikég Eidnoeig

A. I'evikég Ewonoerg

e Emnpedlovron apvntikd ot eAMAvikéC e€aymyéc AMOy® TG VITOTIPNONG TOV PLOPVIOY
Xoppova pe tov Ovyypo Ymovpyo Owovopkov, K. M. Varga, n étoAicOnomn tov HUF ogeileton
oe efmyeveilg mapdyovreg, kvpiowg otov eumopikd moiepo HITA-Kivag kot oto Brexit. Ot
mopdyovteg avutol ennpedlovv cuvolkd v Evponaikn Evoon kot eidikodtepa ™ INeppavia mov
KatéYel To peyahvtepo pepidio otig e&aywyéc g E.E. Ewducotepa yia tnv Ovyyopia mov datnpet
OTEVEG EUTOPIKOOKOVOLIKEG oyéaelg pe v I'epuavia (etvar o peyaddtepog eumopikdg €T0ipog
g Ovyyapiog), Tpémel va TovioTel OTL 1| Topeio TNG YEPLLOVIKNG okovopiog Ba ernpedost Kot Tnv
ovyypikn. [Ipdypott, 10M F'eppavoi avarivtég mapatnpovv peiwon twv eleaymydv g Ovyyapiog
aro v Leppovia. [apopown peiwon damiotd@vovpe Kot Yo I el6aymyég and v EALGda.
Xoppova pe ototyeia e Kevrpumge Zratiotikng Ynnpeoiag g Ovyyapiag, To a” e&dunvo 2019
n aéla tov ewoayoyov g Ovyyapiog and v EAAGda eppaviCeton petopévn kata 10,1% oe
oxéon pe 1o ovtictoyo odotnua tov 2018. YmevBopilovpe o6t 10 2017 M péon emown
cuvollaypatikny wotyio glye dapopewbet o €1=309,27HUF kar to 2018 oe €1=318,87THUF
(vmotipmon xatd 3,10%). To a” e&qunvo 2019 10 Propivi cuvéyice TV TTOTIKN TOL TTopEio Gt
330,8HUF/evpd (vmotipmon «atd 3,74% oe oyéon pe v péon tootiwic tov 2018),
EMOEVOVOVTOS TNV KATAGTAOT Y10 TA EAANVIKA TPOTOVTa TOL €YoV TAEOV KataoTel akptBoTepa.
Ye avtifeorn, To ovYYpIKA TPOIOVTO gU@OVICOVTOL O EAKVOTIKA Yoo TNV EAANVIKY ayopd.
XopoktploTikd TOPASELYILO ATOTEAOVY Ol EEAYMYEG EAANVIKMOV TOPTOKOALDV. ZNUEUOVOVUE OTL
T TPOTOVTO TOL 4YNPLOV KMITKOL TnG Zuvdvacuévng Ovopatoroyiog 0805 [Eomepidoedn, vord
N &epd] PBpiokovtar, mopadoGloKd, HETAED TOV TPOTOV, 0md dnoyng a&iog, mpoidvimv mov
ewoayet 1 Ovyyopia amd v EAAGSa. TTio avaivtikd, ot eEaywyég eAAnvik®v toptokaimv (Z.0.
080510) to a” e&dunvo 2018 elyav ayyiéel oe a&la oxeddv ta €1,5 K., EVd TO AVTIGTOL(O PETIVO
e€aunvo n a&la Tov eEay@ydv EAANVIK®OV moptokaAdv oty Ovyyapia dev Eemépaoe Tig 961 Y.
eup®. Ot Ovyypol eloaymyeic ava@épovy OTL Ta EAANVIKO TOPTOKAAMO £YOLV KOTACTEL TAEOV
oA0 axpiBd. [Tapdpota peimon tov e&aywymdv Tovg moptokaAldv oty Ovyyapio véoTnoay Kot
01 TOPad0G1aKol avTaywvioTtég pogc, lomavia kot Itaiio.

e H poumotikn omnv ovyypikr) avtokwnrofrounyovio

[Tpoxeyévou va avtiotaduicovy v EAAEYN € PYATIKO SLVOKO, Ol ETALPEIEC TOL KAAOOV TG
avtokivnTofropunyoviag Kot Kuplwg avtég mov TPoUnBebovy TOVG KOTACKEVUOTES AVTOKIVITOV,
EMALYOVV TNV EQOPUOYYT] POUTOTIKOV HEDOOMV TOpAy®YNS. ZOUP®VO LE UEAETN TNG OVYYPIKNG
etapeiog ocvppodrov «PwCx», m mietoynoeio (60%) tov etopeldv 1oL KAAOOL NG
avtokwvnroflopnyoviog motevel 0Tt N pounmotikny Oa avadeytel oe Pacwkd mapdyovia Tng
TOPAYOYIKNG SOOIKAGIOG EVTOG TOV EMOUEVOV TEVTE ETMOV. ZVYYPOVOG, 1N 1dpvon evdg KEVIPOL
épevvag kot ovantuéng (R&D) avrpetoniletor og¢ evdoswkvoduevn emioynq v to 13% tov
emyeipnoewv. [avta oopemva pe v dw perém, 10 78% twv emyeipnocwv Bewpel O6TL M)
EMEWYN KATAAANANG TPOcQOpEs epyaciag, amotelel TOo KOPLO EUMOSIO YO TNV TEPOUTEP®
avantuén tovg. E&attiag g €AAetyng epyatikov duvapkov, mepimov 1o 1/3 tov emyeiprcemv
dev umopel vo avtamokplel oe véeg mapayyedes. H oyxeddv avdmopktn mpoocpopds epyaciog
omv Ovyyapia, odnynoe 80% twV €Toupeldv Tov KAAOOL GE QOENCN TOV TPOGPEPOUEVOV
uobov, eved 64% TV ETUPEIDOV TPOSPEPOVY TPOYPAUUOTO TEYVIKNG Kotdptione. TéAog,
emonpaivetat 0Tt oxedov 50% TV EMYEPNCEDV ATUGYOAOVV AALOSUTOVGE.

o  Dopodueuyn e€antiog drakivnong Aabpainyv mpoidviwv kKamvol otnv Ovyyapia. [TAqyuo
Yo TG eEAMNVIKES eEAYMYEC KOTVIKMOV TPOTOVTI®V

Yopeova pe otoyyeto g EBvikng @oporoyikng kot Tedwveiaxng Apyng Ovyyapiag (NAV), to

TOGOGTO TMV TOPAVOL®Y TPOTOVT®V Kamvoy (totydpa) otnv Ovyyapia, ektipdror oto 6,5% tng




ayopdg (0tav o avtictoryyog pécog 0pog otnv EE ayyilet 1o 8,6%). H dwokivnon omv ovyypin
ayopd tov Aobpainv To1ydpwv, 6ToixNce 0TOV KPOTIKO TPOUTOAOYIGUO OTIMAELL GOPOAOYIKMV
€060V Vyoug 23 d1e. HUF (amd tov €1d01kd @opo katavaiwong kot tov @ITA). Tovg mpdTovg
névte uveg Tov 2019, ot apyég katéoyxeoav 28 ek. torydpa, agiog 1,42 61 HUF ko 1,72 tdvoug
MoV Komvikaov mpotoviov, aéioc 74,7 ekat. HUF. Ag onuewwbel 61t 1o 2017 n Ovyyapia
EIONYOYE KOTVIKA TPOiOVIO TOL Kmdwkoh Zuvvdvaouévng Ovopatoroyiog (X.0.24), cuvolkng
a&lag €244.131.608 ex twv omoiwv mocootd 38% amd v [lodwvia, 14% and v Teppovia,
12% am6 to Hv.Boocikeo kot 8% amd v Zpt-Advka. Amd v EAAGOa eionyaye komvikd
npoiovta atlag €6.423.384 (2,63%). To 2018 o1 cuvoAkéc eloaywyég g Ovyyapiog avEndnkav
eMPpaG ota €264,7 ek., OU®G TOL EAAMNVIKA KATVA SV UTOPEGAV VO, SLATNPCOLY TI SUVOLKY|
TOLG TOPOVGia APOV Ot EAMANVIKES eaymyég otnv Ovyyopia dev Eemépacav o a&ia Tig €365 y1A.

YrevBopiletor 6tt ot e€aymyég e EALGd0og oty Ovyyapia petd to 2003 (é1o¢ katd 10 0omoio
onueldnkav eCaywyéc adiag €66.713) undeviotrav evieAdg péypt ko to 2009. To 2010
dpyloav vo avakdurtovv akoAovdmvtag otabepd avodkn mopeia (pe v eaipeon TV ETOV
2012 won 2013) yio va ayyiEovv oxedov tic €500 yd to 2016. EEapetikn enidoon Opme kdvouvv
To EAMANVIKA Kamvikd Tpoidvta 1o 2017 pe v aéila eaywymv oty Ovyyapia va ayyilel ta €6,5
exk. To ovvoro oyxeddv tov eayoyov (aélag €6.390.781) agopovoe otnv  Kotnyopio
>.0.24022090 [Towyapa]. To 1010 étog (2017) ot cvvohkég swcaywyés g Ovyyapiag otnv
Katnyopia avtn (torydpa) ayyiEe ta €94.218.971 ko n EALGda kdhvye to 6,78% g {ntnong.

e  Xounin n mopaymyn uniev oty Ovyyapio. Evkapia edAnvikng e€ayoyikng 6pdong
SOUQOVO PE EKTIUAGEIS TOL XVVOEcpov Ppovtwv kot Aayovikdv Ovyyapiag (FruitVeb), n
QETVN GLYKOMON UNA®V dev avapéveral va Eemepdoet Toug 400 yih. Tdvous. H ev Adywm extipnon
etvan duopevéstepn Katd 20% og oyéon pe TNV Tponyovpevn ektipnon tov Ioviiov. Enpeudveton
ot M ovykoudn 1o 2018 eiye ayyiet otoug 900 yd. TOVOLG Ko glxe BempnBel apketd younin yuo
ta dedopéva g Ovyyapiog, eved avtidpdoel siyov ekONA®OEL Kat yio TNV TPOTEWVOUEVT, ATO TIG
etapeieg eneEepyasiog PpoLTOV, YOVOPIKN TN TV uMAov. H yapunin tapayoyr opsileton otig
un €uvoikéc Kapikég cuvinkeg mov emkpatnoay eEtog oty Ovyyapio Kol Kupiwg GToV TAYETO
0V Ampidiov ko v avouBpio tov lovAiov, eved mpoceaTa TapPATNPNONKE TTOOT TOV KOAPTOV
and 1T unAés. Iavrtmg, mapd v YoUNA GUYKOMOY, Ol TIHEG STNPOVVTAL GE CYETIKA YOUUNAL
emineda, eoutiag ™ acvvnbiota younAng CRTmong, mov eKTHOVUE OTL OQEiAeTOl OTNV
TOPOTETAUEV KOAOKAPpio 1 omolo emMTPENEL aKkOUO TN O140E0n OTNV AYOpPd «KOAOKOIPIVDOVY
epovT®V. Mg dedopévo 0Tt  EAAGOa £xel GUYKPITIKO TAEOVEKTNLOL KOL TTOPOYMYIKT) ETAPKELN OE
TOAAG aypOTIKG TPOIOVTA, EKTILOVUE OTL VIO TIG TOPOVGES GLVONKES, N YDpa pog Bo propovoe
va €106A0gL Kot 6TV ovyypikn ayopd piAwv. Qg yvootdov, 1 EAAdda e&dayel otnv Ovyyopia
ONUOVTIKES TOGOTNTES ECTEPLOOEWOMV KOl AP0, VITAPYEL GLCCO®PELIEVT eumEpio. 6TOVG EAANvVeg
eCaymyeic ppovtwv. H Ovyyapia eicdyst unia mpotictog and v I'eppovia, v [HoAovia kot
v ZAofaxkio. To 2018 giofyaye pyia cvvolikng agiog €6,2 ek., evd to 2015 ot eicaywyég g giyav
Eemepdoel ta €11 exk.

e  Xounin n non ya 1o ovyypwd puéM. Ipoomtikéc yio To EMANVIKO pHeEM
YOoppova pe dnimon tov [Ipoédpov Tov Xvvoéopov Melocotpdpwv Ovyyapiag, k. Péter Bross,
N qmon and 10 e€mtepkd Yoo T0 ovyypkd péAL givor oAy yopnAn. H petopévn Rmon
amodldETOl KUPIMG OTN YEVIKOTEPN WEIMON KATOVAAW®ONG HEAOD amd To KPATN-HEAN 1T1Ng
Evponaumc Evoong, aAld kot and tov avEavopevo avtayoviopud and kpdtn 6mwg Ovkpavia,
Povpavia kot BovAyapia, to omoia umopodv va moapdéovv kot va owbécovv ommv ayopd
eONvoTtepo péEM. Av Kot oOpeova pe oTotyeio Tov XVVOEGHOLV MeMGGOTPOP®V, M PETIVY
mopay®yn peMov oty Ovyyapio MoV HEW®UEVT, EVTOVTOLS, TOPEUEIVE GYEOOV SMAACIOL TNG
TOGOTNTOG OV KATAVOADVETUL yYpimg. [Tadadtepa, Tpv TV 16000 TOL OLKPAVIKOD LEALOD
oT1G 01ebvelg ayopég, 1 TAOVALOLGO OVYYPIKT TAPAYMYT SLOYETELOTAY GTO ££MTEPIKO. Opmg, e
TIG HECEG EMKPOTOVGES TIUEG HEAOD oty Ovyyapia ot omoieg kupaivovtol petald €2,3-2,4/xihd
(oe oOyKplon Y. LE TO OVKPAVIKO TOV Kupaivetol peta&y €2-2,10/x1hd), ot Obyypor mapaywyol




dgv umopovv va givor avroyoviotikoi. To 2016 n Ovyyapio mpoypoatomoinoce GUVOMKEG
eloaymyés pehov a&iog €2,95 ex. (1.675 tov.), pe péon tyun ewcaymyng €1,76/kiho. And avtég
TG 10aym®YES, T0c0otd 50,7%, adiag €2,25 ex. (1.495 tov.) mponAbe amd v Ovkpavia, pe péon
T ewoaymyng €1,50/xhd. To 2017, ot cuvolikég eloaywyég peatov g Ovyyopiag ayyi&av og
alo to €2,7 ek. (1.467 1.), pe péon Ty swayoyng €1,84/kind. Onwg kar 1o 2016, 10
LEYOAVTEPO TOGOOTO TMV €l6aYMYNOV (65,1%, a&iag €1,76 ek.) mponibe and v Ovkpavia, pe
péomn Ty ewoayoyng €1,44/xhé. Ta otoryeia yuo to 2018 dev €yovv dnuocievdel. Eivor opmg
EULPAVEG OTL KaBOPIoTIKOG TAPAyoVTaG Yo TNV El60y®yn pneiov oty Ovyyapia, etvor n yopunAn
TN ToV. Zopeovo pe otoyeio tng Eurostat, to 2018 ot eumopikéc cuvarrayés peAtod petald
kpotdv-pedodv g E.E. dyyiée toug 137.000 tdvovc. To 1010 €1oc, 1 Ovyyopia eEnyaye o K-|
g E.E. 20.000 tov. peio?, koatorapupdvovtag mocootd 14% 1ov GuvOAOL TOV EVOOKOVOTIKAOV
ocuvordayadv. To Békyo e&nyaye 19.000 t., n Iomavia 18.000 t. (13%), n I'epuavia 16.000 t.
(12%) won m [Holwvia 11.000 t. (11%). Ot cuvohkég e€aywyéc pelod g E.E. mpog ydpeg un
wéEAn, ayyiEav toug 21.000 tovoug (aio €119 exart.). H Ovyyopio e€nfyoye o un néin e E.E.
nepi Toug 1.300 tov. Avtictorya, yio to 1010 £€10¢, ot elaywyég pedod g E.E. and kpdtn un
HéAN, dyyi&av toug 208.000 tov. aiag €452 ex. H I'eppavio mpaypoatomoince Tig mepocotepeg
gloaymyés (60.000 1., mocoostd 29% tov cvuvorov tev goaywyadv g E.E.), o Hv. Baciieo
etonyaye 45.000 1. (22%), to Béhyio 22.000 1. (11%), n ITorwvia 21.000 t. (10%) ko n lomavia
17.000 1. (8%). Znuewdvetar 6t 10 39% 10V GLVOLOL TV glcay®YOV HeAo¥ g E.E. and tpiteg
y®pes (80.000 1.), ponABe and v Kiva mov avadeikvoetal oe kupro tpoundevtn g E.E. And
mv Ovkpavio 1 E.E. etonyaye 41.000 1. (20%), amd v Apyevivy 25.000 1. (12%), amd t0
MeEwcd 21.000 1. (10%) ko omd v X 8.000 1. (4%). Ocov agopd otovg EAAnveg
napaywyovc/eoywyels pealov, mpéner va emonpavlel 6Tt n Béon tovg otn debvn ayopd
dvoyepaivetar onuovtikd and Tig cuvnO®G LYNAGTEPES TIUES TOV EAANVIKOD TPOIOVTOG OV TO
Ka016TOOV AMyOTEPO AVTAYMOVICTIKO. € GLVOLAGUO HOAMGTO LE TIG TPOCUIEELS LeALOD amd Tpiteg
Ydpeg (T.y. oamd Me&iko), 0ALA Kot T0 GUVEXDS 0LENVOUEVO UEPIBLO ayOPAS TOV KIVECIKOV HEALOV,
voiotatal cofapdc kivouvog cuppikveons TV EAMANVIKGOV eaywymv. ZOpeovo eEGAlov L Ta
otoyeio ¢ Xratiotikng Yanpeoiog g Ovyyapiog, dev €xovv Kataypael to televtaio ypovia
E100yYEC EMMVIKOL peMov. Avtfétmg, to 2016 n Ovyyapia e&nyoye otnv EALGSa péh a&iag
€145.170 (43,4 tov.), ue péon a&la eEayoyng €3,34/xho, kor 1o 2017 e&niyoaye péa a&log
€12.962 (36,1 1.), pe péon a&la e€aymyng €3,35/kh0. Otav 1 péon TN €10ay®YNG LEAOD GTNV
Ovyyopio xopaivetor KOT® TV €2/KIM0 Kot 1 HEON TIUN E00YMYNG OVYYPKOD HEAOD GTNV
EAMLGSa xopaiveton kovtd ota €3,5, avtiikappavopaste 1o 1epdotio yacpo mov yopiletl 1ig dvo
yopec. Elvar copég 0T oe pior 0Aoévo Kol TEPIGGOTEPO AVTAYWVIGTIKY OyOpd, Ol TUHES TOV
TPOIOVTOV LETATPEMOVTOL GE TPOTAPYIKO KPITHPLO Y10 TNV ETAOYN 1| UN TOV TPOIOVIMV QVTAOV.
Avotuymg dev givan Tuyaio To 6TL M YOPA Hag, pio KaTeEoYNV HEMGGOKOUIKN YOPO LE TapAdoon
ot peMocokopio, e Tov peyoAvtepo apBud oe enayyeipatieg peMocokopovg oty Evpomn
Kol HE TOV Oe0TEPO PEYOADTEPO TANOLGUO peAloo®V, givon teElevtaio oTIC eEaymYEg HEAOV,
petalld TV Yopadv Tov mapdyovv Kot eEdyovv pnéA. Ag onuewwbet 6t  EAAGda pe mepimov 1,5
exatoppdplo perioota, mapdyst emoing mepi toug 15.000 tOvovg peiod. Ov eEaydueveg
nocdtTeC Kupaivovior 6to 10% e mapaymyng Kot Topd TNV TOL0TIKY ovATEPOTNTA TOL EVOVTL
GAAOV HEADV, 1] VYNAN TN TOV EAANVIKOD HEMOV OTOTEAEL TNV HEYOADTEPT) TPOYOTEDT Y. TNV
evputepn pomOnon Tov otTic Efvec ayopéc. Me péomn tun eaymyng €5,2/xihd 10 2016,
€4,28/x1\0 10 2017 xon €4,27/x100 10 2018, Katatdosetal PeTaED TV aKpPOTEPOV TAYKOGUIMG.
Evtovtoiwg, gaivetar mwg ot 'EAAnveg moapaymyol ko eéaywyelg €xovv avtiinebel tn oyéon
EAMKLOTIKNG (YopUNANG) TS / avénong tov eEaywy®y Kot TpocavatoMlovial Tpog T CwoTh
katevBvvon. Me emdoyn «€EumvEeV», KOWOTOU®MV KOl TEYVOAOYIKE TPONYUEVODV TPOT®OV
TOPOYOYNG, UEWOVOVY TO KOGTOG TOPAY®OYNS, O10TnpovV Kot av&dvouy akoun mepiocOTEPO TO
VYNAO TO0TIKO €minedo TOv €AANVIKOD HEAOD, v TOPAAANAQ, LE Olopopomoinom Tov
mpoidvtog, kotaiopupdvouv pepidwn otig debveic ayopés. Ilpdopato mapdderypo amotedel m
avénon, 1o 2018, katd 42% g a&log Tov EAANViKeV eEaymydv pehod oty I'odAia, oe oyéon
pne to 2017. Me péon tyun egoywyng mov kopdvinke oto €3,1/k1A0, t0 eAANVIKO péEM otV




loAMa mov mapapével amd ta akplPotepa, Katalappdavel tn dékatn 0éon oty Katdtaln TV
ewoayopévov oty FoAdio pehmov, micow and ¢ Iomavia, Béiywo, Tepuavia, Ovkpavia,
Ovyyapia, TToAwvia, ItaAio, Apysvtivip kou Povpavia. Tlapopolo mopeion Bo pmopodvoe va
aKoAoVONoEL TO EAMANVIKO HEAL KO GTNV OVYYPIKN ayopd. BéPRawa, dev tiBetan BEpa cvykpiong
FoAMog-Ovyyapiog, oedopévov OtTL 1 mopaywyn HeMov oty T[oAlo vmoAeimetar g
Katavdiwong (evd to avtifeto ocvpPaiver oty Ovyyapio) Kot TO E1G0OMUATIKO EMIMESO TOV
['dAAov ToATdv (Ko apa 1 ayopacTikn Tovg dvvaun) eival Katd ToAd avmdTeEPO omd aVTd TOV
Ovyypav. Q6T060, TNPOVUEVOV TOV OVAAOYLOV, TO EAANVIKO HEM Ba pmopovoe va e16EA0EL 6TV
ayopd g Ovyyapioc, Le OTOYELUEVEG KIVAOELS KOl OmeBUVOUEVO GE £Vl TOAD GUYKEKPIUEVO -
VYNNG 0yOPOsTIKNG SUVOUNG- KATOVOAMTIKO KOowvd. Me tomofétnon agevdg o€ GuyKEKPLUEVA
CYKOVPUE» KOl  KVTEAKATECEVY)  KOTOOTNUOTO KOl OQETEPOL YOO TPOodONCY TOv UHECH
EICOYMYIKOV ETOUPELDV EAMNVIKOV TPOTOVTIOV TPOQip®mvy, Ba pmopohoe -mapd tnv dedopuévn
VYNAN TN TOV- va KoTaAdBel pepidlo g eyyoprog ayopds. EmumAéov, dev Oa mpémer va
napafArémeror kot n vrapén oty Ovyyapio vYOVG EAANVIKNAG KOWVOTNTOC, 1 omoia Bo pmopovoe
va Voo TNPiEEL TNV €16000 EAANVIKOD LEAMOV GTNV OVYYPIKN ayopd, OTtmG Kavel eEGALOL e OAa
T0 EMANVIKE TPOTOVTOL.

o Av&nuévec ot domdveg yuo 'Epgvva & Avamtuén oty Ovyyapia

To evdlapépov g Ovyyapiag yio tov kKAAd0 ‘Epguvac & Avantuéng épyovtot va emPefoaidcovy véa
oto el g ZTatloTikng Ynpesio g Ovyyapiog, Tov KOTadEKVOIOLV TNV 0vodikn Tov mopeia. ITo
ovykekpipéva, To 2018 damaviOnkay yi v Epgvva kar Avantoén 654 dioek. HUF, dniaon 1,53%
tov AEII (avénom 27% oe oxéon pe 10 2017). O Wwtkdg topéag dandvnoe nepiocdTepo and 342
doek. HUF (26% mepioodtepa amd 10 2017 og TpExovoes TES), 0 Kpatikog Topés damdvnoe 211
dwek. HUF, evd ot Eéveg emevdvoelg dyyiav ta 97 dwoek. HUF. Zuvohwkd, oe €Bvikd eminedo,
Wpvonkav 3.500 kévtpa 'Epsvvac & Avantuéng (avénon 12% oe oyéon pe 1o 2017), pe tov KAGoo va
amoacyorel 66.000 epyalopévovc. Téhog, onueidverar ott yuwo 10 2018 0 apBpdc tov Eévov
gpeuvnTtav avéndnke katd 14% amd v mponyovuevn ypovid, ayyilovtog tovg 738.

B. AweOveig Zvpgovieg — Xovepyaoiss — Alaymviopoi

e H xpatikn etarpeio netperaroedav e Ovyyopioc ayopdlet pepidio oe medio merpedaion
tov Alepumaitldv

SOUPOVO LE EWONCEOYPAPIKEG TANPOPOPIES, N KPaATIKY etatpeio meTpeAaiocddV TG Ovyyapiag,
«MOL», vréypaye copeovia yio v oyopd ond T AUEPIKOVIKOV cupeepovimv «Chevron
Global Ventures» xotr «Chevron BTC Pipeline», pepidiov 9,57% eni tov Alepwkod mediov
netpelaiov Azeri-Chirag-Gunashli (ACG) kot pepidiov 8,9% tov aywyov metpeiaiov Baku-
Thilisi-Ceyhan (BTC). H mpo-cuopeovnuévn i ayopdg ($1,57 oig HITA), evdéyeton va
tpomortonfel petd v ohokAnpwon g cvuepwviag. To ACG eivar 10 peyolvtepo medio oto
Alepwcod woppdtt g Kaomiog ®dlacooc, kabhg kot éva and ta peyaAvtepa vrobardooio
TOYKOGUMG, Le HEST] MUEPNOLO TOPAy®YN TG TaEems TV 584 yh PBapehwv to 2018. Tnv
EMYEPNOOKY] dloyelplon 610 cvykekpluéEvo mtedio €xel avarapet n BP, n omoia Asttovpyel €61
e&edpeg e€6puénc. Zopewva pe v BP, n onoia to 2017 avavéwoe v dogld g péxpt to 2049,
T0. CLVOMKA ekpeToAAevoIa amoBépata tov mediov ACG vmoloyilovtor oe mepimov 3 01g
Bapéia. O aywydg BTC petapéper apyd metpéhoto amd to Alepikd Koitacpo, oto Apdvi
Ceyhan otnv Notioavatoikn Tovpkia. Me v ohokAfpwon (mepi to péoa tov 2020) g
oLykekpIEVNG e€ayopds (exkpepovv kpotikég Kot puBuiotikég eykpicelg), n «MOL» Oa
KaTooTel N Tpitn peyaAvtepn wioktTpla Tov ediov ACG petd 11 BP ko Socar (tnv xpatikn
netpelaikn etaipeio Tov Alepumaitlav). [TapevOetikd avapépovpe OTL 0L AUEPIKOVIKES ETALPELEG
AmoOY®POLV oTadlKA armd TV mepoyn g Kaomiog, petd and 25 ypoévia mapovsiag tovg ekel,
TPOKEWEVOD VO OTPEYOVY  TO  eVOLPEPOV  TOVG OV Tapaywyn &vidg tov  HITA.
Anpocioypaikég mnyég avoaeépouvv Ot kot 1 Exxon Mobil avalntd ayopactéc yia 10 pepidold




mg 6,8% emi to mediov ACG (pepidio yuo to omoio eniong evolaPePOTAV GE aPYLKO GTAOI0 KoL 1
«MOL»), pe mv tpanelo «Bank of America Merrill Lynch —-BAML» va €yt avaidfer
ddkacio ToAnonc. Zopuemva eEdALoL e ONAOGCELS ToL Avturpoédpov g «MOLy, k. Berislav
Gaso, M ovpeovia Bo empépel avénon e NuePNoag TopaymyNg g etalpeiog katd 20.000
Bapého pe amotéAecua 1 GLVOMKN Topaywylkn ovvopkotnta g «MOL» va avélBel ota
nepimov 120.000 pe 130.000 Bopého nmupepnoiong. H eEayopd euminter otov otpatnyikod
oxedopd g etapeiog, evd 1o medio ACG yoapoktnpiletar ®G 0 TAOLOIOTEPO GTO
Aleppumaitlav, pog xmpog GUMKNG TPoS TIS €mevovoEls, cuumAnpwoe o K. Berislav Gaso. H
tehevtaio mapopoln emévovon g «MOLy» (a&iag $375 ex. HITA) eiye yiver to 2014 pe v
e€ayopd tov pepdiov g Wintershall otnv Bopeio Odhocoa. Enueidveror 6Tt 1 «MOLy» €xet
EMKEVIPMOEL T dpaoctnplotég G ot Kpoatia kot Ovyyopia, ydpeg omd Tic omoieg
npoépyetal 10 64% TV avavTn dPACTNPLOTHTOV TOPAYOYNG TETPEANIOV KOl GLGIKOV 0EPIOVL TNG
etoupeiag, evm, emiong, dpactnplonoteital moapaywyikd ot Bopelio Odracca, 1o Ipdk kot tnv
Pooia.

e Evioyvon ovyypikdv pikpopesoiov emysipnoemv yio ovantuén eEoyoyikng dpaong otig
HITA.

Yoppova pe dniooelg otov Tvmo tov Ymovpyod Efwtepikdv YmobBéoewv & Epmopiov g
Ovyyapiag, k. Péter Szijjarto, dnuovpyndnke Taueio Emysipnuatikod Kepolaiov vyovg 10 dioek.
HUF (€30 &x.) oto omoio Ba égovv TpdoPacn ovyypIKES LKPOUESAIES EMLEPNOELS oV Oa BeAcovV
va avartoéovv e€aymyikn dpactnpotnta oty ayopd tov HITA. T'io ™ ocdotaon tov Tapegiov mov
ovopdleton «Columbus Fund», n kpatwkn Tpanela Ewcayoyov & EEaywymv Ovyyaplag, diébece 7
doek. HUF (€21 ex.), evod to vmoroma 3 dioek. HUF (€9 3k.) mponibov amd tov dimtikd topéa. To
Tapeio, Bo eoTidoEL KUPIOG GE OVYYPIKES UIKPOUECUIES EMYEPTOELS TOV TOUEDMY TANPOPOPIKNG &
EMKOVOVIDV, TEXVOLOYIDV VYELOG Kot aypo-teyvoroyiag. Eite pe e€ayopd HEPOLG TOV EMLYEIPNCEWDY,
elte amlmg pe dovelodotnon tovg, To Tapeio Oa evioyvel kKot vrootnpilet Tig e&aywyikég mpoonadeteg
TOV ETOPEIDV OVTAOV TPpog TV ayopd tov HITA. Enuewwverar 6011 or HITA eivan 1 onpavtikdtepn
xopa v to e&ayopeva tpoiovia g Ovyyapiag é€m and v E.E. kot mapd 11 dvokories £16600v
omv ayopd tov HITA, to 2018 o1 eaywyég ayabov kot vanpeciav s Ovyyapiag otic HITA dyyi&av
og aia ta $3,5 dwoek. (avénon 11% og oxéon pe o 2017). Ldoupova pe tov K. Szijjartd, or ovyypikég
LUKPOUEGOIES ETOLPELES TTOV AVOTTUGGOLY KOVOTOUES TEXVOAOYIES, O pmopodsay, Le TNV KATAAANAN
VIOGTNPIEN, Vo SpacTNPLOTOMBovV enttLY®G otV ayopd Tv HITA.

e H Evponaixn Emtponn napénepye v Ovyyapio oto Awoaoctipilo g E.E.
H Evponaikn Erutporn mapénepye v Ovyyapio oto AEE, eneidn n tedevtaio dev evbBuypdpuice
TOVG (POPOAOYIKOVG GUVTEAEGTEG TNG YO TOL TOLYAPA WE TO Kat®tato Oplo mov £yl Beomicer | E.E.
[Ipbypoatt, o eOpoc moAvteieiog mov emParier 1 Ovyyapia ota €idn KomTvoy Kol ota Totydpa, givon
Kato Tov ehayiotov emrpendpevov opiov ¢ EE. Ag onueiwdei 611 tov lavovdapro 1.€. n E. Emrpomn
elye oteilel emionun ewomoinon oty Ovyyapia, evd tov Iovvio €otetle artioAoyMUEVN YVOUN,
emedn dwmotddnke tedcd 6t n Ovyyapia dev pel 10 KotdTato 0pro g EE yio toug e1dkong
QOPOVG KATAVOAAWONG GTA TOLYAPQ Ol 0010l TPOPAETOVTIOL amd TOVG EVEOCIUKOVS KOVOVEG Yo TO
Bropunyavorompuéva komva (odnyio 2011/64/EE tov Zvpfoviiov). Ot cuyKekpllévol 1GYVOVTEG
KOVOVEG TTOL OTOGKOTOVV GT1 SlcQAAIoT TG VPLOUNG AElTOVPYING TNG ECMTEPIKNG AYOPAS Kol EVOS
VYNAOD EMIEOOL TPOGTAGING TNG AVOPOTIVNG VYElNG, amoTtovy and to Kpdtn péAn va emiaiiovv
e0Kd POPO KaTavalmong ota Totydpa o onoiog Ba aviistoryel TovAdyioTov 610 60 % TNg WYvOLGOG
OTOOOHEVNG HEONC TG AMOVIKNG TAOANONG TOV TOLYApmV Kot Oyt Hkpotepog omd €90 ava 1.000
toyapa. Ilapd v pokpd mpobeouio mpocapuoyng mov eixe ot 0wdbeon g n Ovyyapia
TPOKEWEVOL VO ALENCEL GTASIAKA TOV €0KO POPO KATOVAAMONG OTA TOYdpO, VO EMTOHYEL TO
OTTOLTOVEVO KOTMTATO OPlo Kol Vo eVBuYpapoTEl e TO eveotlakd dikoto, cuvéyioe va emPaiiet
€101KO POPO KATOVAADGNG 0 0T010G etvan YaUnAOTEPOG OO TO €V AOY® KOTDTATO OP10, TPOKAADVTUG
€101 OTPEPADGEIS OTOV OVTAYOVIGUO UE GAAL K-l Ko avTIBaivovTog OTNV EVOCIOKT] TOALTIKY Y10 TNV
npootocio g vyelag. H Ovyyapia €xetl pev avénoel otadiokd tov €101K6 pOpo Katavaimong and 1o
2018 w1 évBev. Xwpig OU®G Vo PTACEL OTO OTALTOVUEVO OO TNV EVPOTAIKN VOUoBesio KOTOTATO
Op10. ZVYKEKPIUEVA, HETA TNV TEAELTALN pElOT, 0 emMParrOpevos edpog otnv Ovyyopia £xel oplotel
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og HUF 19.200 (mepimov €60) ava 1.000 torydpa ovv 23,5% ent tng AMaviknig Tyng, aAld o€ Kabe
nepintwon, tovAdyiotov HUF 32.000 (nepimov €97) ava 1.000 torydpa. Télog, onueimveror 0t M
nmopamouny] g Ovyyapioc oto AEE, anotelel 10 tpito kou televtaio otdd1o TG dadikaciog Tpv
NV EMPOAT TPOGTILLOVL.

o Emdinén Ovyyapiag yio cuvepyacio otov yempyiko topéa pe Tovpkia, Ivoia ko Ipdv

O Ymovpydc I'ewpyiag tng Ovyyapiog, k. Istvan Nagy, cvvavinOnke tpéceata pe tov Ymovpyod
I'ewpyioc & YAotopiag g Tovpkiag, k. Bekir Pakdemirli, tpoxeipuévov vo culnticovv Bépata
apoaiov evolaPEPOVTog, OTMG M EVICYLON TOV JYEPOVS EUTOPIOL OYPOTIKMY TPOIOVI®V, T
oLVEPYOGIOL GTOV TOREN APOELOTG Kol Ol KOWEG avomTuElaKkeg dpdoelg o tpiteg ayopéc. o
avaAvTiKd, o OOyypog Ymovpydg mpdteve otov Tovpko opdA0YO TOL TNV amd KOowoL dnpovpyio
eVOG MOYKOGIOV OKTVOV TpodBnong kot dtavoung ondpwv mov Ba Hmropovce v KOADYEL TIg
avaykeg og TPOQIUA TOV VIO avartuén yopodv. Xvl{nmOnkav emiong OEHOTO OKOVOUIKNG
EVIOYLONG TOV AYPOTOV TMV OVO YOP®OV, KAOMS Kol 01 VEEG TPOOTTIKES YLl YNPLOTOINGT TNG
aypotikng mapoywyns. [apdAinia, ot 600 Yrovpyol culRtnoav yio Tig eEEMEELG GTNV AYPOTIKY
TEXVOAOYLO KO TIC OLVATOTNTEG TOV VTAPYOLV 6TO eEMTEPIKO Yl Epevva Kot avamTuén. Idwaitepo
evolapépov vnpée vy evkoupieg ovvepyaoiog Kol KOVOTOUEG AVGES OTOV TOMED TNG
KTNVOTPOOIOG KOl T®MV TPOIOVI®MV KPEOTOC. XTI GLVAVINGN TOL He TOV YTovpyd Yodtivov
[Topov ¢ Ivdiag, k. Shri Gajendra Singh Shekhawat, o ObOyypog Ymovpyodg dnilwoe o611 N
avafépuavon tov dpuepmv oxécewv Ovyyapiac-Ivdiog otov aypotikd topéo, amotelel
wpotepandTNTa Yio v Ovyyapia, dedopévov OTL M ovyypikny kuPépvnon Oeswpel v Ivdia
onUovTiKd €taipo ™G oty Acia. Zuykekpiéva, otn cuvavinon suinmonkoyv ot dSuvaTOTNTES
OLVEPYOGIOG TV dVO YOPDV GTO TESIO TOV APOEVTIKOV GUOTNUATOV. ZNUEIOVETAL OTL 1] avEnon
NG EMPAVELNG TOV OPOEVOUEVOV YEOPYIK®OV eKTdoe®V otnv Ovyyopia, amotedel mpotapyikd
oTOY0 NG OLYYPIKNG KVBEPVYNONGC. 210 TAiclo avtd, 0 OVyypog Yrovpydg tdévice OTL LIAPYOLV
TOAAEG evkaipieg ovvepyaoiag pe v Ivdia ko dNlwoe 0tL 1 Ovyyapia éxet T 61d0eon va
Hopaotel TN OYETIKN eumelpia Ko te)voyvmoio mov dabétel. O Ivddg Ymovpyde, eénpe Tig
emdooelg s Ovyyapiog 6ToV TOHEN TNG LETATOINGNS TPOPIL®VY KOl TPOTELVE T GLVEPYOTIH TMV
00 YOPOV GTOV GUYKEKPIUEVO TOREN Kol TNV avTaAdayn texvoyvooioc. TELOC, 6t cuvavtnon
nov &iye pe tov IpéoPn g Iohopikng Anpokpatiog tov Ipav oty Bovdanéot, k. Gholamali
Rajabi Yazdi, o O0yypog Yrovpydc IN'ewpyiog emeonuave 6tt 1 Ovyyopia givol onpovtiky yopo
ToPAy®YOS ONUNTPLOKAOV Kol OTL GLYKOTOAEYETOL HETAE) TV pHeYaALTEP®V  €EAYOYEDV
YEOPYIKOV CTOPOV TOYKOGUIWG. ZuunmAnpwce 0Tt 1) Ovyyapio £xel emiong ENPETIKT PNIUN GTNV
TOPAYWOYT OTOPOKNTEVTIKMV, EVAD TOPAAANAL S1aBETEL VYNANG TOLOTNTOG TPMOTEG VAES Yol T
petomomrtiky] Prounyovio tpoeipwv. Téroc, o k. Nagy emeonuave 10 LYNAO eminedo
TEYVOYVOGTING TOV SLOBETEL 1] YDPO TOL GTOV TOPEN KAAMEPYELONS KO LETOMOINOTNG LOVITAPLADY,
OTOV TOPEN KOAMEPYELOG KOl EMEEEPYATIOG PLTAOV Y10 POPUAKEVTIKOVS GKOTOVS, KAODS Kot GTOV
Topéa TV {oTpoedv. XOpeova pe tov k. Nagy, tpoidvia tov topéwv avtdv Bo pmopodcav vo
dloxeTELTOLY oIV ayopd Tov Ipdv. Amd ta avetépw odlapaivetar 6Tt 1 Ovyyapio ctoyedovog
OTIS OVOTEP® YMPES, ONpovpyel duvatdtreg mpodOnong Kot eEAyMYNG TOV  OyPOTIKMV
TPOIOVTMV TNG GE€ U0 GLVOALKT] ayopd 1,5 d1oeK. SLVNTIKOV KATOVOAOTAOV. Tao OtkOVOHIKA 0QEAT
amd TNV €VOOMOT TOV AVOTEP® TPOSTADEL®V gival TEPIGGATEPO ATO EUPAVY| YO TNV OLYYPIKN
OKOVOLie 6TO GUVOAD TNG TOV MG YVAOGTOV £XEL EvTova eEayMYIKO TPOGOVATOAGUO.

e Ouodloya otaBepnc anddoong g 1B o10 Xpnuatiotpro A&idv Bovdanéotng
H Awebvng Tpanela Enevovcewv (IIB) oloxAnpwoe pe emituyio T 6e0TEPT £KO00T KO GUVAAANYY|
oporoywVv ¢ o€ eBviko vopuopa Ovyyapioc (HUF), oto Xpnuatiotipio A&uiwv Bovdaréotnc (BSE).
Ta opdroya, didpkelog TPV €TV Ko otobepng omddoong 1,42% (tng younidtepng mov £xel
emevybel moté), ocvvolkng ovopootikng a&iog 22,5 dioek. HUF (€67,5 ek.), ayopdomnkav amod
tpameles, emeVOLTIKA Tapeio Kot ac@aAloTikég etorpeies. H kataympion oto BSE éyve, dnmg kot pe
mv wponyoduevn €kdoorn opordywv g 1B, péow tov tparelov OTP kot UniCredit Ovyyapiag.
Emonuaivooupe 611 1 €kdoon opordymv o eBvikd vopuopa Ovyyopiag (HUF), amotelel otpatnykd
o100 ¢ IIB yo v mepatépw avantvén g keparatayopds otnv Ovyyapia. EEGAAov, coppwva




pe tov Ilpoedpo tov A.Z. tng IIB, k. Nikolay Kosov, n tpdnela, petd v petapopd e £dpag tng
and v Mooya ommv Bovdaméotn, sueavilel dvvopikn, avodikn mopeia. Xe poMg €61 uiqveg, 1o
YOPTOPLAGKIO daveiwv g tpdmelag &xel avénbel katd 11% (mepimov katd €98 ek.), ayyilovrog,
oLVoAKkd, Ta €990 ex., evd péEypt To TEAOG TOov £Tovg B Exel Eemepdoet to €1 dioek. H IIB €yet emiong
ekdmaoel oporoya oty Povpavio ko otnv Togyia, eved kivntég g a&ieg elvar ndn elonyuéveg ota
Xpnuotiotpro Biévvng, [pdayag, MrpoaticAdfoc, Bovkovpeotiov, Mocyag kot Bovdaméotc.

e  Ymép g evioyvong twv owovoukav oyécemv Evponnc-Acioc n Ovyyapia

210 TAGICL0 TNG GLUUETOYNS TOL otV XVvodo Ymovpywv EEmtepikdv ASEM (Madpitn,
16.12.2019), o Ynovpyog E€wtepikav & Epmopiov g Ovyyapiag, k. Péter Szijjarto, dAwoe 6Tt
N ceupnAdtnon UioG GTEVNG TEXVOAOYIKNG, EMEVOVTIKNG KOl OUKOVOUIKNG CUVEPYOSING HE TNV
Aocia eitvar mpog to cvueépov g Evpomne. O Ovyypog Yrovpydg emec|Lave GTNV O(ALL TOV
OTL M YOpa TOL ivar N oyl Tov d0patog g Evpodnne oe avtr v tpocndbeia Tov o¢ anmTeEPO
okomd €xel Vv Pedtioon g aviayovietikdmrag g Evpdnng. Iapdiinia, oe cuvévtevén tov
070 OVYYPIKO paktopeio ewdnoewv MTIL, o k. Szijjarto OMMAwace 611 to 2019, yia TpdTN Popd, To
mEPLooOTEPA EMEVOLTIKG Epya otnv Ovyyopia vAoromOnkav ond éva Actatikd Kpdtog, v N.
Kopéa. Tlpwv o dekaetio, tovice o OOyypog Ymovpyds, 77% TtV TayKOCUIOV ETEVOVCEDV
npoépyovtayv amd ) Avon kot poig 13% amd v Avatodn. npepa, 1 avoroyio Exel aAraEet
VIEP TOV AGLOTIKOV KPOT®OV, TO OOl XpNUATod0ToOV ToyKooUimg to 47% Twv emevoucemv,
évavtt 43% tov dutikav kpatov. H Ovyyapia, copninpwoe o k. Szijjarto, tdocetot ava@avodv
VIEP TNG OTEVOTEPNG TEXVOAOYIKNG cuvepyasiog HeTtasyd Evpmmng-Acioc, dedopévov 0Tt TOAAEG
amo TS véeg te(voAoyieg mov kabopilovv 10 pEAAOV NG TOYKOGUOG OwKovouiag Tpoépyovtal
T éov amd ™V Acia. Q¢ Tpog TV ¥PNUATOSOTNOT TV GYETIK®V Epyav, 1| Ovyyapia vrootnpilet
TNV GTEVI] GLVEPYUGIO TOV TPUOV YPNUATOTIGTOTIKGOV 1WOpvUdTmV, dnAadn ¢ Evpomaikng
Tpanelag Enevovoewv (EIB), g Acwatikng Tpdanelag Enevdvoewv kot Yrodopamv (AIIB) kot
¢ Aebvoig Tpdnelog Enevdvcewv (IIB) n omoia éxer mAéov v €dpa tng otn Bovdaméotm.
Téhog, o k. Szijjarto dMAmwaoe 6TL 1 Ovyyapia, oG ydpa pe Eviova eoywylkd TpocavatoAouo, Oo
etonynOei o véa Emtpomn g E.E. v emtdyvvon tov cuvopiov petaéd E.E.-Aciag yio v
aneAevBépwon tov gumopiov, o1 0moieg £mg TP onuelwvovy apyn tpoodo. H Ovyyapia eival
VIEP TNG KATAPYNONG OA®V T®V EUTOPIKOV Ppayrdv petald Aciog kot Evpodnng, copuminpwce o
Ovyypoc Ynovpydg EEmtepikdv & Epmopiov, o omoiog 610 meptfmplo TG GLUUETOYNG TOV GTNV
npoavaeepouevn Zovodo ASEM oty Maodpitn, elxe dyepeic emapéc pe opoAdyovg tov and 1o
Adog, v Tabdrdvon, 1o Kalokotav kot tig Dumniveg, Tpokeeévov va Tpowbncel mepontépm
T1G OVYYPIKESG ey @YEC TPOIOVTOV TPOPIUOV OTIS YDPESG OVTES.

e [lpéypappa emodtmong nMakedv curiekt®v. Evkonpieg yio eAAnvikeg etanpeieg
TéOnke o€ Aertovpyia to vEo KLPepvNTIKO TPOYpappa emdotnoewy Vyovg 20,4 dicek. HUF yia
TV €YKOTAGTACN NMAMOKAOV GLAAEKTOV. Altnoelg Ba yivovtanr dektéc péypr wor 20/1/2020.
Emlé&yec yio emdomon Oa sivon pukpég Propmyavieg kot pukpopecsaies emyeipnoelg mov Oa
umopovv va vrofdAlovv aitmon yw ypnuetoddmon vyovg ond 3 emg ko 100 ex. HUF,
KOAAVTTTOVTOG £0G Kot T0 55% Tov KdGTOLE TOVG. O d1tKaovyotl Bo TPEMEL VO OAOKANPDOGOVY TNV
€YKATAGTOON HECOH OE €va £€T0C, v M €mddTNoN pmopel emiong va ypnotpomombet yuoo v
BeAitimon g HOVOONG, TOV EKCLYYPOVICUO TOV GLGTNUATOV BEpUAVONG KOl TNV EYKATACTAO)
CLOTNUATOV £E0IKOVOUNONG EVEPYELNS KL EGOTEPIKOL POTIGHOD. Méypt Tdpa £yovv voPfAnOel
1.375 autfoelg yuo cuvolikn ypnpatoddtnon 3,5 dwoek. HUF. "Exovv eykpibei poag 714 artoeig
v suvolkn ypnuatoddton 1,8 disek. HUF, ywpig Opmg emt tov mapdvtog va Exel Tpoywpnoet
N owdikacio ektapievons. Me v evkaipica, €TCNUOIVOVLUE TIC OLVOTOTNTEG EMIYEIPTATIKNG
dpdong eEAMVIKOV €TapE®V TOL KAGdov Avavedoipwov [Inydv Evépyeiag oty Ovyyapia. Me
ONUOVTIKA GULYKPITIKO TAEOVEKTNUOTO OT®MG M TEYVOYVOGIN, 1 OUVOUIKY] TOPOLGIo TOV
EMMVIKOV eTaipeldv ota Paikdvia kot oe Opopeg pe v Ovyyapio xdpeg, M TE(VOAOYIKN
VIEPOYN OTO CLOTNUOTO EVOAOKTIKOV HOPOOV evépyelng (my. mAoaxol Oeppocipwvec,
QOTOROATAIKE, KAT) KO 1] TOWOTNTA TOV EAANVIKADOV DAIK®OV, 01 EAANVIKES eToupeieg Ba pmopovoay




va opactnplomoinfodv kot otnv Ovyyapia. TO6Go t0 TPOoOVAPEPHEY TPOYPOALLO ETIOOTNCE®YV,
660 ka1 1 véa otpatnykn g Ovyyapiag yio avénon tov AIIE, tpocepépet avEnuéves sukopieg

o€ JpaCTNPlEG EAMNVIKEG eToupeieg evépyelag, cuviipnone cvotnudtov AITE (pmtoBoAtaikd,
OLOMK( KAT), 0ALG KO KOTAGKEVOGTUKEG.
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