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AtroaTéAoupe, auvnupévwg, To Teuxog No.3 (Mdaptiog-Ampiliog 2020) Tou AeAtiou «Oikovopia &
Epmoépio otnv Ouyyapiar» 1ou emueAeital 1o Mpageio pag. To auvnuuévo AeAtio epidauBavel aToixeia
yia v oikovopia g Ouyyapiag, Tpéo@areg ecehieic epmopikol evdlagépovTog, diebveic ouvepyaaieg,
O1eBvei¢ ekBEOEIC, TTPOTPOPEC-CNTACEIC ETIXEIPNUATIKAG OUvEpyaoiag, (NTACEIS TIPOIOVTWY, KATT. Ta
Eumopikd EmueAnmipia kai o1 EmayyeAyatikoi 20vOeopol TPo¢ Toug oTroioug ameuBuveral 10 Tapdv,
TOpaKaAoUvVTal va PEPINVACOUY yIa TN OXETIKA EVNUEPWON TWV HEAWV TOUG KOl EVOEXOMEVWG TN
dnuoaicuan Twv TANPOPOPIWY aTa JEATIO TOUG.

Emonuaivoupe, 611 TuxOv evdiagepduevol EMnveg emmixeipnuaries yia digbveic diaywviopolg,
O1eBvei¢ EKBETEIC Kal ETTIXEIPNUATIKEC TUVEPYATIES TTOU avagépovTal aTo AgATio Jag, TTapakaAoUvTal OTTwE
ETIKOIVWVOUV aTTEUBEIAg PE TOUG MVNMOVEUOGUEVOUG, KOTA TIEPITITWOT, aPHOdIOUG, YIa TTEPIOOOTEPEG
mAnpogopieg. MapdMnAa, uopolv ac@aiwg va ameuBivovtal Kal aTo [pageio pag, To 0TT0i0 TTAPAWEVE!
otn 0166e0r) Toug yia otoiadrmoTe emiTTAéov TTAnpogopia TTou Ba dieukdAuve kal Ba evioxue TIG
ETTIXEIPNMATIKES TOUG TTPOCTTABEIES.

O MNpoioTéuevog

lewpylog E. Togouvng
20uBoulog OEY A’



AEATIO
«OIKONOMIA & EMITOPIO XTHN OYITAPIA»
1eU¥0¢ No.3 (Mdaptiog-AtrpiAiog 2020)

COVID-19

Eéaitiag ¢ mavonuiag, n kupépvnon khpuée v Ouyyapia o€ Kardataon EKTaKTNG
avaykng otic 11 Mapriou kai ékAgioe Ta auvopa ¢ xwpag oric 17 Mapriou. 21i¢ 20
louwviou, e wheioua ¢ BouArg, npbn n karaotacn exkrdkrou avaykng. Kdmoia
TTEPIOPIOTIKA LETPA YIQ THY QVTILETWTTION TNG Tavonuiag auveyi{ouv va gival o€ 10YU.

H oikovopia Tng Ouyyapiag

-AUENON KPATIKWY TIEQIOUTIAKWY OTOIXEIWV

-AlEnon TAnBwpicpou Tov lavoudpio 2020

-O1kovopikég emmTwaoelg amd v e¢amAwon Tou COVID-19 atnv Ouyyapia

-Néa utroxwpnon Tou €Bvikou vopioparog Tng Ouyyapiag Evavti Tou eupw Tov ATTpiAio

-0 61eBvr¢ Oikog AgloAdynang «Standard & Poor's» utroBaBuicel To agidxpeo g Ouyyapiag

Emiyeipnuarikés — Eputropikég EIOROEIS

A. l'evikég E1d7o€Ig

-Kparikn evioxuon oToug YEAICOOKOUOUG

-AUEnNON KATOOKEUAG VEWV KATOIKIWY

-YToxwpnaon Tou xpnuariotnpiou BoudaméaTng

-AlEnon Twv pIgbwv

-AlEnon Twv duecwv vy emevdloewv atnv Ouyyapia 1o 2019

-Mrwyevoeig etaipeiwv egaitiag Tou COVID-19

-AU¢non ¢ avepyiag e¢aitiag COVID-19

B. AigBveic Zupowvieg — Zuvepyaoieg — Alaywviopoi

-MpowBnan eUTTOPIKOOIKOVOUIKWY OXETEwV Ouyyapiag-OuluTekioTav

-H ouyypiki eappakeuTikn eTaipia Richter dieigduel otnv ayopd e N. Kopéag
-Zuppetoxr Ouyyapiag oTo veoidpuBév EtrevouTikd Taueio Turkic

-ZUPQwvia ZTparnyikng Zuvepyaoiag & Avamruéne Ouyyapiag-Poudvrag
-Mvnuévio Zuvepyaaiag Ouyyapiag-ZAoakiag oTov eVEPYEIAKO TOpEN
-1dpuon umrokaraoTtuarog g «China Construction Bank» aTnv BoudaméoTn
-Ymoypagr| davelakig aluBaong yia T o1dnpodpopikr| ypauur) Boudaméotng-BeAypadiou.

AigBveic EkBéoeic
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H Oikovopia Tng Ouyyapiag

> AUEnoN KPATIKWY TIEPIOUTIAKWY OTOIXEIWV

20uewva e dnAwaeig g YmoupyoU Alaxeipiong EBvikwv Mepiouaiakwy Ztoixeiwv, kag Andrea Bartfai-
Mager, n agia Twv KpaTIKWV TEPIOUTIaKWY aToIxeiwv augnonke amd 11,7 tpioek. HUF 10 2010 o 17,7
Tpioek. HUF 10 2020 (a0gnon 52% oe¢ didompua déka etwv). H avgnon amodideral aTtnv amokmon
OKIVATWY 016 TO KPATOG KAl GTNV OIKOVOUIKF QVATITUEN KPOTIKWY ETAIPIWV WETA Tnv Kpion Tou 2008.
LNMEIWVETAI TTWG TO 62% TWV KPATIKWY TIEPIOUCIOKWY OTOIXEIWV ATTOTEAEITaI OTTO aKivnTa Kal 21% ammd v
TiTAOU¢ KuplotnTag Tou dnuoaiou et 600 Tepitou emixelpocwy. H Ymoupyds €dwoe Epgaan oTig
€CayopéC OTOV EVEPYEIOKO TOPEA KOl OTNV €VOTTOINGN TNG KPATIKAG €TaIpiag nAektpiogou MVM pe v
etmiong kpatikA eTaipia koivig weeAeiag NKM 1rou Tapéxel utmpeaicg nAekTpoddTnang, Tapoxns uaikoU
agpiou kal TNAeBEpPavang. H ouvévwan ouvéBale onuavtikd aTn d1I00QAAIon TG TTAPOXAG NAEKTPIKAG
EVEPYEIOG OTN XWPA KAl OTn dIATAPNCN TWV PEIWPEVWY TIWV OTOUG AoydplaouoUs KOIVAG WEEAEIQC.
Znuelwveral, emiong, 6t amd 10 2015 ki €vBev, 10 dNUOCI0 £XEI TTPOXWPATEI OE TTWANCN PN OTPATNYIKWY
TIEPIOUCTIOKWY OTOIXEIWV OUVOAIKAG agiag 60 dioek. HUF.

> Auénon mAnBwpiouou Tov lavoudpio 2020

Z0UQwva pe TTPooaTwe dnupooieuuéva oTolxeia g Eurostat, o etmioio¢ mAnBwpiopos 4,7% Trou
katéypawe n Ouyyapia Tov lavoudpio 1.£., ATav 0 uYnAGTEPOS 0TV EupTn. Z0p@wva ava pe Ta idia
oTolxeia, akohouBouv Poupavia ue 3,9% kai MoAwvia pe 3,8%, evw o péaog eTa1og TANBwpIoudS yia TV
Eupwrmaik Evwon diagopewveral 1o 1,7% kai yia v Eupwlwvn o1o 1,4%. Ze unviaia paon, n
Ouyyapia eppavilel Tov TpiTo UPnAGTEPO TTANBWPITUO, Triow aTd TIC Toeyia kal ZAoBakia. Znueiwveral OTi
Tov id10 Wrva (lavoudplio), ol TIPEG Tpo@ipwy otnv Ouyyapia augiBnkav, ot eThaia Bacn, kard 7,9%. Mo
avaAuTIKG, N TIUA Tou KpéaTtog auénonke kard 14,3% (Kupiwg Adyw g augnong g TIUAG Tou XoIpIvou
KpEaTog Katd 27%, WETA To EEoTTaoPa NG EMBNUIAg ypitng Twv Xoipwv atnv Kiva), evw ol TIPEG Twv
@POUTWV Kal Twv Aaxavikwv augidnkav kard 18,8% kai 1,9% avrigToixa.

> Oikovouikéc emmTwoelg amd Tnv e¢dmAwan Tou COVID-19 atnv Ouyyapia

Mrwaon tou pubuol oikovopikAg avamTuéng g Ouyyapiag yia 1o 2020, efaitiag Twv KIVOUVWY TToU
ouvdéovtal pe TNV €COTTAWON TOU KopovoioU, TTPOBAETIEI TO IVOTITOUTO OIKOVOUIKWY gpeuviv GKI. Mo
avaAuTikd, 10 GKI ekTIud 611 0 puBuOS oIKovouIkAG avamTueng Ba pelwbei amd 1o 4,9% (TipA pe v otroia
¢kheloe 10 2019) 010 3,2%. AkOUa KI €101 OWG, TTAPAMPEVEI UYPNAGTEPOS TOU QVTIOTOIXOU EUPWTTAIKOU
Héaou 6pou KAt TOUAGYIOTOV U0 JOVADEG. ZNMUEIWVETAI TIWG N TTPOBAEWN AUTH KIVEITAI TTPOG TO KATWTEPO
GKpo NG TTponyoUevnG ekTiunang Tou GKI, cupgwva pe Tnv otoia n avarmruén Ba diapop@wvoviav oTo 3-
3,5%. O Kopovoidg avapéveral va evieivel TNV TTAYKOOUIA OIKOVOUIKA aBefaidtnTa Kal va TTPOKOAEDEI
TpoPAjuaTa otov Touplopo Kai TI B1eBveic aluaideg epodiaopou. To GKI avapével emdeivwon Twv
HOKPOOIKOVOMIKWY HEYEBWV ava TOV KOOHO, WE TNV TTPORAETTOUEVN AUENON TWV ETTEVOUCEWV VA HEIWVETAI
karakpu@a amd 13,9% o€ 4% kai v augnan g karavalwang va ouppikvaveral amd 1o 4,4% o1o 4%.
Emiong, n emppdduvon twv pigBoloyikwy authocwy o€ ouvdUaaUO e TV auénan Tou TAnBwpiauou, Ba
oupmiéoouv TepIoodTEPO TV Katav@Awon. To GKI mpoPAémel akdua, emdeivwon Twv OEIKTWY
eumoTOoUVNG, TIEPIOPIOHO TNG AVATITUENG TOU KATAOKEUAOTIKOU KAAdou atmd 10 21,7% 10 5%, peiwon g
BrounxavikAg Tapaywyngs atmoé 1o 5,4% 010 4% kai TePIoPITUO Twv Alavikwy TwARoEwy amd 6% o€ 5%.
EmmpooBétwg, avapéveral auppikvwaon Tou eutropikoU TAeovaouarog g Ouyyapiag amé Ta €5 810. oTa
€4 d10., kabwg n avénon Twv eloaywywv givar mOavo va utrepPei TNV augnon Twv eEaywywy pEoa aTo
2020. Téhog, pe Baon Tig ekTiunoeig Tou GKI, o mAnBwpiopds Ba augnbei oto 4% o€ emola Baon, ue Tov
oeiktn TOU péoou akaBapioTou eloodrpaTog va utoxwpei oto 9% amd 10 11,4% Tng TponyoUuevng
Xpovidg kai 1o BvIkS vopiopa Tng Ouyyapiag va Tapapével amrodUVAPWHEVO EvVaVTI TOU EUPW.

> Néa utroxwpnan Tou eBVIkoU vopiouarog ¢ Ouyyapiag EvavTi Tou Eupw Tov ATrpiAio

Néa peyaAn dioAioBnan tou @iopiviot (HUF) onpeiwdnke tov AtrpiAio, pe TV I0OTIYIG TOU VOpioHaTOg va
ayyilel 10 10TOPIKG XaUNAS Twv 369,54 @iopIviwv ava Eupw Kai va guveyiel Tnv kaBodIKr) Tou TTopeia TTPOS
10 370 HUF/E, ométe kai n Kevrpikr) Tpameda Ouyyapiag (MNB) avaykdoTnke va mapéufel, auéavovtag ta
BpaxutpoBeapa emtokia. MOAIG Tpeig eRdopddes vwpitepa, oTig 10 Maprtiou, T0 @Iopivi €ixe 1I00ppOTMATE!
ota 335 HUF/E. Oikovopikoi avaAuTéG eKTIMOUV OTI N TITWTIKF TTOPEI TNG CUVAAAAYUATIKAS 100TIMIAg Tou
@lopIviol Ba ouvexioTei, Tapd Ti¢ Tapeupaceig Tn¢ MNB kai dev ammokAcicTal va emepaoel Ta 370 HUF/€E
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Kal va ayyi¢el aképa kar ta 382 HUF/E. Mo avalutikd, n MNB avakoivwoe aitnon Tou emiTokiou
kataBéaewv n omoia Ba utrepPei 10 0,9% kai Ba diapkeael yia pia egdouada. MapaAnAa, 1o emTdKIo yia
TIG kataBéaeig didpkelag piag nuépag (overnight deposit rate) Bpioketal aTo -0,05% kai Ta diarparedika
emrékia oto 0,5%. H augnon tou emtokiou katabéoewv mou avakoivwoe n MNB Ba BeAtiwoer v
KOUTTUAN ammddoang Twv KartaBéoewv kal Ba dnuioupyRoel algnon twy emTokiwv katd 40 pe 50 povadeg
Baong. H kivnon auty ¢ MNB, o¢ ouvduaoud pe v alénon NG PEUCTOTNTAC TTOU ETTIXEIPNOE
TPOCQaTa, onuaTodotei T0 TEAOG TNG ECAIPETIKA XAAAPAG VOUIOUATIKAG TTOAITIKAG TToU akoAouBoloe Ta
TeAeutaia xpdvia n Kevipiki Tpameda. MAviwg auéowg PETA TNV avakoivwan yia aténan Twy TIToKiwy, To
QI0pivI EVIOXUBNKE Kal IcoppdTinoe oTa 364 HUF/E.

> 0 d1eBvr¢ Oikoc AgloAdynong «Standard & Poor’'sy utrofabuilel 10 atidxpeo ¢ Ouyyapiag

Ze utroBabuion Tou agioxpeou TG Ouyyapiag, amd «BeTikd» o€ «aTaBEPOY, TTPOXWPENOE 0 OIEBVAC 0ikog
xpnpatomoTwtikAg aglohdynong «Standard & Poor's» (S&P). H oikovopia tng Ouyyapiag Tapapével
waT6c0 0T Babuida «BBB». H agiohdynan dev Atav mpoypappatiouévn, aANG EKTakTn, eéaitiag Twv
OIKOVOUIKWY MTITWOEWY amd Tov COVID-19 kal Twv WETpWY OTAPIENS TG OIKOVOMIaS TTou €CYYEIAE N
OUYYPIKI KuBépvnon. ZUuwva Ye Tnv véa agiohdynon, o oikog «S&P» TpoPAETEl Ueiwon Tou pubuou
OIKOVOMIKAG avaTTuéng NG xwpag aTo 4% yia 1o 2020 aAd augnon tou o€ 4,8% yia 1o 2021. H avepyia
ekTigaral 6t Ba dimAaciaoTei kal Ba ayyicel 10 7%, evw 10 EMelppa Ba kupavBei ato 5% Tou AET yia to
2020. MoapdAAnAa, 1o xpéog TG Ouyyapiag avauéveral va auénbei amd 1o 64.5% oto 70% Tou AEM. H
emopevn agloAdynaon Tou oikou éxel TpoypaupaTiobei yia Tig 14 AuyouaTou T.€.

Il
Emixeipnparikég — Epmropikég Eidnoeig

A. l'evikég E1dAOEIg

e KparikA evioxuon aToug UeAIOOOKOUOUG
2Uuewva We avakoivwan tou Ouyypou Ytoupyou lewpyiag, K. Istvan Nagy, 1a €é00da amd tnv TwAnon
TPOIGVIWY Jehioookopiag Ba amaAAdooovTal amd 10 GOPo EICOOAUATOC QUOIKWY TTPOCWTWY. H
OUYKEKPIPEVN ATTOQOCT) EVIACOETAI OTA KUPBEPVNTIKA WETPA YIO TNV TIpo0Tacia Tou TrepIBGAAOVTOG, Ta
otoia mepIAauBavouy etriang, pETpa yia Tnv avadaowan kai v apdeuan. H kuBépvnon atoxelel aTnv
auénon ¢ daaikAg kaAuwng aTo 27% Ewg 10 2030, evw EMBIWKEI ETTIONG TNV AUENON Twv APOEUOHEVIWV
TEPIoXWV. M'a Tov oKoTo autd Ba d1abETel Tnaiwg 17 dioek. Plopivia.

e AUENON KOTAOKEUNG VEWV KATOIKIWV

20pgwva pe oToixeia Tng ZramoTikAg Ymnpeaiag Ouyyapiag (KSH), o apiBudg twv vEwv KATOIKIWY TToU
kataokeudotkav 10 2019 auéfbnke katd 19,5% o¢ oxéon Pe 1O TTPONYOUMEVO €TOC. ZUVOAIKG
karaokeudotnkav 21.127 véeg katoikieg kal ekddBnkav 35.123 véeg adeieg avéyepong (ueiwon 4,3% oe
oxéon ue Tig adeig Tou 2018). Ooov agopd aTN YEWYPAPIKK KATAVOUS| TG 0IKodoWIKAG dpaaTnpIdTnTag, TO
49% Twv veOdUNTWY KaToIKIWV aveyépOn atn BoudaméaTn. Ze axéan e TN yewypa@ikr BEan Tou Aouvapn,
10 39% Twv vedduntwv Katoikiwy evromidetal otn Outikh Ouyyapia kai 10 18% oTnv avatoAikn.
Znuelwveral, TEAog, 611 10 PEGO EUPBadOV Twv VEWV KaToIKIWV PEIwBNnke amd 99,3 T.u. 10 2018 o€ 96,6 .. T0
2019.

Karaokeur| KOTOIKIWY
TotmoBeaia 2019 2018 petapoAq (%)
BoudaméaTn 5838 3874 +50,7
MOAeIG Ye KOBEOTWG TTEPIPEPEING 5088 4563 +11,5
KwuotdAeig 5932 5726 +3,6
Xwpid 4269 3518 +21,3
20voho 21127 17681 +19,5

e Ymoxwpnan Tou xpnuarnarnpiou BoudameaTng
O deiktng avagopag BUX tou xpnuatiotnpiou agiwv Boudaméotng amwAeoe 10 3,1% g agiag Tou,
uTroxwpwvTtag oTic 4.4381 povadeg, akoAouBwvtag Tnv Topeia Twv PeyGAwv dieBviv xpnuatiotnpiwy,
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eCaimiag TG €vrovng avnouyiag Tou €xel TTPokAnBei oTig diebveic ayopEg amd TV €CATTAWON TOU 10U
COVID-19. INa mapddelypa, n TipA TG METOXNAS TS KpaTiKAG TETPEAAIKAG eTaipeiag « MOLy peiwbnke kard
5,4%, diapgopewyévn ota 2.550 HUF (€7,72), evw auth g Tpamefag «OTP» diapopewdnke ota 14.950
HUF (€45,3), peiwpévn kard 2,4%. TMTwrikA 100N Kataypdenke Kal oTIG YETOXEG Twv eTaipiwv Magyar
Telekom (TnAeTmikoIvwvieg) kai Richter (@apuakoBiounxavia), e TNV YETOXI TNG TIPWTNG VO UTTOXWPET Katd
3,7%, ota 421,5 HUF (€1,27) kai tng deutepng katd 1,8%, ota 6.930 HUF (€21). Emonuaiverar ot
oUPQWva LE ToV EI0IKO 0IKOVOUIKG TUTTO, N ETTIQUACKTIKA OTACN TWwV ETTEVOUTWY, 00fyNOE O€ EVioXuaon Tou
apepikavikoU doAapiou, €&MEn n omoia Bewpeital apvnTIKA yid TO VOUIOMATO TWV avVOOUOHEVWY
OIKOVOMIWV. ZUYKEKPIUEVA, TO €BvIKG vopiopa Ouyyapiag utoxwpnae kard 0,3-0,4% évavti Tou doAapiou
HMNA, aA\G kair évavtl Tou eupw, cuvaAhacoouevo ota 311 @lopivia / doA.HIMA kai aTta 338 @iopivia /€,
avTioToIxa.

e AU&non Twv PIcbwy

Z0uewva Pe Tpoc@ata otoixeia G KevipikAc ZTamioTikAg Ymmpeaiag ¢ Ouyyapiag (KSH) yia tov
Aexépppio 2019, o péoog Pnviaiog PEIKTOS pIoBOS diauopewdnke ota 406.400 HUF (€1.231,5), augnuévog
kard 13,1% o€ oxéon pe Tov Aeképppio 2018. AvrioToixn ATav Kai n aténan Tou yEoou unviaiou Kabapou
MIoB0U, 0 otoiog avAABe o 270.200 HUF (€819). Ze emoia Baon kai guvoAikd yia 1o 2019 ol peiktoi
HioBoi augibnkav katd 11,4% oe 367.800 HUF (€1.114,5), evw akpipwg tnv idia avénon (11,4%) sixav kai
ol kaBapoi pioBoi ou avilBav o€ 244.600 HUF (€741,2). MNavTwg, dedouévou 0TI 0 TANBWPICHGS yia TO
2019 diapgopewdnke aTo 3,4%, n TPaAyUaTIKA avgnon Twv pigbwv utroloyiletal o€ 7,7%.

KaBapoi pioBoi — Aek. 2019

KAGBOG HUF uetaBoAn o€ etola Bdon
151TIKGS TOPEAG 253.400 11,6%
Anuoaiog Topéag 225.700 10,0%
MKO 218.600 12,1%
Zivoho 244.600 11,4%
Anuoaia Mpoypduuara AracxdAnong 58.100 6,2%

e AU&non Twv dueowv Evwy emevduoewv atnv Ouyyapia 1o 2019

H EBvikr ZtamioTiki Yrnpeoia (KSH), emBeBaiwvel Tnv avénon twy emevouTikwy £pywv otnv Ouyyapia
yia 10 2019. Mio avaAuTikd Kal gUgewva Tavta e Ta dnuoalotoinuéva atoixeia g KSH, o1 emmevduoelg,
10 2019, onpeiwoav avénon 14% oc emaia Baon Kai n guvoAikh Toug agia ayyige Ta €31,11 dioek. Agicel
va onuelwbei ot petaty Twv etwv 2010-2019 o1 akaBdpioTeg emevduoeIg Trayiou Kepahaiou aughbnkav
katd 78%, ToooaTO TOU Kartardooel TV Ouyyapia 0TV KOPUGH TwV XWPWV TNG EupUTEPNS TTEPIOXAS TNS
KevrpoavatoAikrg Eupwring. Augnon 16,1% onueiwoav o1 £mevdioeig otov KAGd0o NG peTammoinong Kal
16% o1 emevdloelg oTov KAGOO Twv KATOOKEUWV. TEAOG, 01 €TEVOUOEIS OTOV KAGDO Twv PETOPOPWY,
amoBnkeuong Kai diaxeipiong UAikou, augiBnkav kard 7,4%, Adyw NG avOKOTOOKEUARG Tou 0dIKOU Kal
010nNPodPOIKOU DIKTUOU TNG XWPAG.

o [lwyevoeic eTaipeiwy e¢aitiag Tou COVID-19
ZUUQWVA JE EKTINATEIS TNG A0QANIOTIKAS eTaipeiag «Euler Hermesy», avapéveral aténan Twv TTWXEUoEWY
eraipeiwv otnv Ouyyapia Katd 13% péxp! 10 TEAOG TOU £TOUG, TTOOOOTH XAUNAGTEPO TOU TTAYKOTUIOU PETOU
6pou 20-25%. 2tov KAGBO TNG auToKIVRTORIOUNXAVIAG TTOU OTTOTEAET KAl TV ATUOUNXAVA TNG OUYYPIKAG
olkovopiag, £xel AN TTapatnEnBei Kauwn Twv TwARCEWY VEWV auTokIVATWY KaTd 50% evw avapévetal Kal
onuavtiky peiwon Twy etaywywy. Kar@ ouvEmela, oUuewva pe TIS avalloelic g «Euler Hermesy,
mepimou  20-30 amd  Ttoug 500  peyoAUTEPOUC  EyXwploug  TIPounBeutéG  Tou  KAGdOU TG
auTokivnTopiounxaviag, 6a TTwyeugouy, v n TAElowngia Twv eTaipeiwv autwv, 370-380 Ba xpeiaaToly
kpaTikfy evioxuon. Mévo 100 etaipeie¢ Tou kAGdou Ba Pyouv oxeTikd aAwpnrec amd v Kkpion. Katd
ouvémela, Trepitou 40.000 dropa Ba xaoouv v epyacia Toug o€ évav KAGDO TTOU aTTaoyoAei GUVOAIKA
150.000 epyaOuevoug. ZTovV KATAOKEVAOTIKO KAGDO, TTAVTa 0Up@wva pe Tnv «Euler Hermesy, avayéveral
ueiwaon dpaatnpiothTwy Katd 20-30%, Kupiwg eaitiag TG EANEIYNG PEUCTOTNTAS KA TWV PEIWPEVWY POWV
kovOUAiwv amd Tv EE. ZTov Topéa Twv AlaviKwv TTwAAGEWY, PETA TNV TIEPOIVA 6% augnon, avauévovtal
QVAUIKTA aTTOTEAEOPATA: XTOUG UTTOKAGOOUG TWV TTWANCEWV TPOQiJWY KAl Twv dIAdIKTUOKWY TTWANTEWY,
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avayéveral karakdpuen augnon tou 1Cipou. AvriBeta, n {TNON yia evOUUATA, QUTOKIVATA KAl KOUGIA,
avayéveral va eAaTTwOEi onuavTIKA. ZTov KAGDO Twv EUTTOPEVHATIKWY pETAPOpWY, N «Euler Hermesy,
ekTING 611 Ba uTTapEEl peiwan 10% kar augnon Twv TTWYEUOEWV PETACD TwV PIKPOTEPWV ETAIPEIWV. TEAOG, N
ac@ahioTIKA eTaipeia TpoPAETTEl OTI eauTiag TG TTavonuiag, To AEM ¢ Ouyyapiag Ba peiwdei kard 20%
10 deUTEPO TPipNVo 2020, n avepyia Ba autnbei ato 8% Kai o TANBwPIoPOS 010 4%, Evw N 100TIYIA TOU
eBvikou vopioparog Tn¢ Ouyyapiag évavi Tou eupw Ba kupavBei ota 340 HUF/E.

e AU&nhon ¢ avepyiag ecaitiag COVID-19

Z0UQwva pe avakoivwan TG Kpatikhg Ymnpeoiag AmaoyxoAnong Epyarikou Auvapikou Ouyyapiag
(NFSZ), o0 ap1Bu6g Twv eyyeypauuévwy avépywv aviABe oe 281.000 Tov MdpTio, augnuévog kara 17.000
a6 Tov PePpoudpio. Q¢ kUpIa aiTia TNG KATAKOPUPNG alEnong TG avepyiag, avagépeTal n avdnuia Tou
COVID-19 kai deutepeudviwg Kamolol emoxlakoi Trapdyovteg. MapaAAnAa, Tov idlo pAva Maprtio, 10
TT0000TS avePyiag oTov OIKOVOuIKA evepyd TTANBUOUO aviABe o€ 6%, EAAPPWGS EVIOKUEVO O€ OXEON HE TO
5,7% Tou ®efpouapiou, evw o1 TepioadTepol Gvepyol (5.000) avAkouv aTnv NAIKIAKA OJAdA Twv Avw Twv
55 e1wv. TéAog, atnv avakoivwan avagépetal 6Tl ol TrepiaaodTepol dvepyol (9.000) Atav aveldikeuTol.

B. AigBveic Zuppuwvieg — Zuvepyaoieg — Alaywviopoi

e [1powBnan EUTTOPIKOOIKOVOUIKWY OXEoEwV Ouyyapiag-OuluTrekioTav

20uewva ue dnAwan Tou YmroupyoU E¢wrepikwy & Eutropiou Tn¢ Ouyyapiag, k. Péter Szijjartd, n Ouyyapia
atmodidel 191aiTEPN ONUACia GTNV EVIOYXUON TNG CUVEPYACTAG PETALU Twv TIEPIOXWY TNG KevTpikA¢ Aaiag Kal
¢ Kevipikic Eupwtng. O k. Szijartd, katd 1n OIAPKEId 0vYYPOo-OLLUTEKIKOD ETYEPTILOTIKOD
ouvedpiou atnv TaokEVON, TOVIOE OTI O TEGOEPIG EK TWV TIEVTE XWPWV TG Eupwtng W TN HeyaAuTepn
avamru¢n Bpiokovral oty kevipik Eupwtn kai 611 n Ouyyapia onueiwoe Tov uwnAdtepo pubud
avamrueng avaueoa ota Kpdrn-péAn ¢ Eupwaikng Evwaong. Ouyyapia kar OulutekioTav utéypayav
OUPQvVies ouvepyaaiag ot TTOMOUG TOWEIS, EVIOXUOVTOG TIC DIUEPEIG ETTIXEIPNUATIKEG TOUG OXEOEIC. H
ouyypikfy kparikr Tpdmela Eximbank Ba mapdoyel xpnuoTodoTIKr UTTOOTAPIEN YIa TV avATITUgn Twv
OUYYPO-OUCUTTEKIKWY OIKOVOUIKWY OXECEWV, PEOW TOTOANTITIKAG ypauuis Uwoug 100 ek. doAapiwv.
Metacl GMwv, avakoivwenke SIOTTAVETTIOTNUIOKA Cuvepyadia kai n idpuon TapapTANATOS TOU
mavemotnuiou Tou Debrecen oto OulumekioTdv. ETriong, oup@wvriBnke n eykatdoTtacn OTo
Oucpmekiarav, 3000 autouaTwy TAUEIOKWY pnxavwy avainyng (ATM) amd ouyypIkES ETaIpies, KABWS Kal
n mpowdnon kai diavour) TePICoOTEPWY OO 100 EYKEKPIMEVWY QAPUOKEUTIKWY OKEUAOUATWY OTT6 TV
OUYYpPIK  @apuakeuTikr etaipia  Richter. Téhog, onueiwverar 611 n Ouyyapia diarnpei  éviova
TTAcovaoUaTIKG EPTTOPIKG 100CUYIO0 e TO OUlUTTEKIOTAV.

E¢wrepik6 epmropio Ouyyapiag-OulutekioTav

(o€ €) 2018 2019
Eioaywyég 419.494 514.836
E¢aywyég 40.057.754 75.743.694

ZYNOAO 40.477.248 76.258.530
1ZO0ZYT10 39.638.260 75.228.858

e Houyypiki @apuakeuTikA eTaipia Richter digioduel otnv ayopd 1n¢ N. Kopéag.

Z€ GUPQWVIa aTTOKAEIOTIKAG 0d€1080TNONG KAl TTPOUABEIAG TIPOXWENOAV N OUYYPIKH GOPHUAKEUTIKY ETaIpia
Richter pe tnv votiokopeartikr| etaipia Whanin. H cupowvia agopd aTnv mpowdnaon kai diavour ayopd Tng
NéTiag Kopéag, avTiguxwalkou BepatreuTikoU okeudopaTog pe Baon t dpacTikh oucia kapimpadivn. H
Richter kaBigTtaral utreBuvn yia Tv TpouRBeia Tou TPoidvTog, eviw N Whanin avahaupavel Ti¢ diadikaaieg
00€1000TNONG, CUUTIEPIAQUBAVOUEVWV TWV aTTAPAITATWY KAIVIKWY WEAETWY yia T 8160 Tou TTPOIGVTOg
otv ayopd g N. Kopéag. Oaov agopd aTo 0iKovopikd akéAog TG aupewviag, n Richter Ba dikaioutal
TANPWES BACEI ETTITEUENG OUYKEKPIPEVWY OTOXWV TTwARoEwv amd Tnv Whanlin. Znueiwverar 611 n agia Twv
ATUTTWV QVTIYUXWOIKWY GTNV VOTIOKOPEATIKY ayopd utroAoyiletal ota 180 ek. doAdpia. ZUuQwva e Tov
CEO ¢ Richter, k. Gabor Orban, n amokmon mpdéoBacng aTn VOTIOKOPEATIKI ayopd aTmoTeAEi éva
onpavTikG Brua TPog TV kabiEpwan TG Kapimpadivng wg TTaykeouiag mAoyAg yia Tnv Bepateia Tng
OXICOQPEVEIAS KOI TWV CUVAIOBNUATIKWY SIOTAPOXWV.




e Zupuetoxr Ouyyapiag oTo veoidpubév EtrevouTikd Taueio Turkic

20uewva pe Tov Ouyypo Ymoupyd Etwrepikwv YmoBéoewv & Eptopiou, k. Péter Szijjartd, n Ouyyapia
mpoTiBeTal va oupuetdoyel oto Emevdutikd Tapeio Tou otoiou v idpuon OmOQACICOV TA K-j TOU
ZupdBouAiou Turkic (Turkic Council). MéAn Tou ZupBouliou eival 1o Alepuaitav, 10 Kalakotdv, n
Kipyidia, To OulutekiaTdav kai n Toupkia, eviw n Ouyyapia GUUKETEXEI pE KaBeaTwg Trapatnenth. Méow Tou
Tapeiou autol, n Ouyyapia Ba ptopei va xpnUatodoTei ETTEVOUTIKA Kal QVATITUCIOKA £pya OTA K-l TOU
ZUUPBOUAiOU, KUpiwg OTOUG TOWEIC TNG YEWpYiag, TNG BIOUNXAViIag TPOQIWY Kal TWV UTTOBOUWY. ZNUEIWVETAI
om yia v avtigetwmon g mavonuiag tou COVID-19 1o OulumekioTdv €otelhe otnv Ouyyapia 650.000
xelpoupyikéc poowideg, 10 Kalakatav 100.000, to Alepumait{av 40.000 kai n Toupkia evéKpIvE TNV
eCaywyn otnv Ouyyapia 8 Tovwv TPWTNG UANG yIa TV TTapaywyn Tpoowmidwv. Ta TeAsuTaia déka €1, n
Ouyyapia éxel OITTAACIA0EI TOV OYKO EEWTEPIKOU EUTTOPIOU TNG ME Ta K-J ToUu ZupBouAiou Turkic.
MapdAnAa, oty Tpdmela Eicaywywv-E¢aywywv Ouyyapiag (EximBank), diariBetar mood Uyoug $707
€K. O€ OUYYPIKEG eTIXeIPAOEIS TTOU BEAOUV va dpaaTnpiotroinBolv oTa K-J Tou Xupfouliou. EmimpoaBétwg,
n Ouyyapia cuppeTéxel OTIC epyaaieg Tou «EumopikoU & Biounxavikou EmiyeAntnpiou Turkic». TéAog,
agicel va avagepBei 011 oty Boudaméan edpevel n Eupwtraikr Avrirpoowtreia Tou ZupBouliou Turkic.

e Zuyowvia X1parnyikig 2uvepyaaiag & Avamruéng Ouyyapiag-Poudvrag

21NV uttoypa@n Zuuewviag Ztpatnyikng Zuvepyaaoiag & Avamrugng mpoxwpnoav o Ouyypog Yroupydg
E¢wrepikwv & Epmopiou, k. Péter Szijjartd kar o Ymoupyds E¢wrepikwv & AleBvols Zuvepyaaiag Tng
Poudvrag, k. Vincent Biruta. Ze koivr) cuvévteugn TUTTOU TTOU TIPAYHATOTIOBNKE, O K. Szijartd Tévioe OTI ue
Baon v utoypageica cuuewvia cuvepyaaiag, Ba mpayuaromoinBolyv atn Poudvta, avamtugiakd £pya
He aTOX0 TN BeATiwan NG TToIOTNTAS (WAG TWV KATOIKWY Kal TN PEiwan g petavaoTteuong. Tautdypova,
dnuioupyolvTal OTNV TTEPIOXN EUKOAIPIEG OIKOVOUIKAG KAl ETTIXEIPNUATIKNAG dpAang yIa OUYYPIKEG ETAIPEIEG.
MNa 1 dieukdAuvan TG uAotoinong Twv avamrugiokwy Epywv, Ba dnuioupynBei Tapeio TIOTWTIKAG
BorBelag Uwoug $50 k. O1 eUKaIpIES yIa TIC OUYYPIKES ETAIPIES ETTEKTEIVOVTAI KAI GTO XWPEO TNG TEXVOAOYiag
kal €oTAIopoU QUAaENG Twv cuvdpwy, KABWS Kal 0TV TIapaywyr] €yypa@wv TaUTOTIoiNaNngG Kai
dlaBarnpiwv. EmmAéov, n Ouyyapia Ba ouvdpduel 1600 €TEVOUTIKG OGO KAl WE TTOPOXT| TEXVOYVWOIiaC,
otnv idpuan Ivatiroutou KuBepvoao@dAeiag atnv Poudvta. Qg 1pog¢ 100T0 el dnuioupynOei €IDIKN
moToANTITIKY ypauun $33 ek. amd v kpatiki Tpamela eioaywywv-e§aywywv e Ouyyapiag «Eximbanky.
Méow TNG ypauung autig, Ba evioxuBolv €TTiong ouyypIkEG €mevdUOEIC OTOUC TOMEIG UyEiag Kal
dlayeipiong uddrwv. Tautdxpova, avakoivwlnke n mpoo@opd 20 UTTOTPOPIWY QOITNONG OE OUYYPIKA
TAVETIOTAWIA yia TTOAITEG TNG Poudvta, pe Tov K. Szijjartd va avayvwpilel TTwg n TONITIKF KAl OIKOVOIKN
0TaBepdTnTa 0 gUVdUAOWS pe TNV AVATTITUEN TNG OIKOvoiag We dIWAPIa TTOCOOTA £XOUV KATAOTACE T
Poudvta xwpa EAKUCTIKI yIa ouvEPYaTia.

e Mvnudvio Zuvepyaaiag Ouyyapiac-ZAoBakiag aTov EVEQYEIAKS TOUED

Mvnuévio Zuvepyaaiag yia Tnv augnon g XwenTikdtTag Tou dIacUVOETAPIOU aywyou QUOIKOU agpiou
Ouyyapiag-2Aofakiag, uméypagav (21/2) o1 U0 Xwpeg. 2& guvévTeuEn TOTTOU TTOU TTAPAXWENOAV OTTo
koivou o Ouyypog Ymoupydg Eéwrepikwv & Epmopiou, k. Péter Szijjartd, kar o ZAoBdkog Ymoupydg
Oikovoyiag, k. Peter Ziga, Tovicav 011 n augnon g XwpenTIKOTNTOS TOU aywyoU G€ OUVOUACMO pE TV
NAEKTPIKY dlaouvdean Twv dUo xwpwv, Ba diac@alioel Ty evepyelak ao@aAeia Twv dUO XwPwv, akoua
KAl OTNV TIEPITITWON TTOU TTAPOUCIAoTOUV TTPOPBAANATA OTNV TTAPOXI EVEPYEIOG OTTOUBATIOTE OTOV KOOHO.
YmevBupicetar 61 n Eupwraikh Tpamela Emevduoewv (EIB) €ixe xopnynoel dEKATTEVTAETEG DAVEIO UYPOUS
€100 ex. aTnv KparTikr eTaipeia nAekTpiapol Tng Ouyyapiac «MVMy, pépog Tou otroiou Ba XpnOIUOTIOIEITO
yia Tnv eméktacn NG dlaouvdeons Twv dIKTOWV NAeKTPIKAG evépyelag Ouyyapiac kal ZAoBakiag (BA.
Eyypagd pag pe AMg.2765/0606/23.11.2018). Znueiwverar 6TI n IKAVOTNTA APPIdPOUNG POAG TOU aywyoU
¢/a Ba auénbei ota 5,3 dioek. kKuBIkéG WETpa (bem) etnaiwg. ETri Tou apdvTog, 0 SIaouVOETHPIOS aywyog
UTTOPEi va JeTagépel eTnoiwg 4,5 bem améd 1 ZAofakia atnv Ouyyapia kai 1,8 bem amd v Ouyyapia
otnv ZAoBakia. Zupgwva pe Tov Olyypo Ymoupyd, n mAeovalouoa ogoTNTa G/a TToU Ba TTPOKUWEI HETA
10 2021, eCaitiag NG peEANOVTIKAG €l0ponG peyaAwv TTogotATwy aTnv Ouyyapia amd 1o NOTo, Yéow TOU
aywyou TurkStream, ptropei va powBnBei atn ZAoBakia. MapevBeTikd avagépoupe 611 n Pwaia &ekivnaoe,
TOV TIEPACUEVO Prva, TV amooToAr @/a otnv Toupkia, péow Tou aywyoU TurkStream.




e 1dpuon umokaraoTiuaTog ¢ «China Construction Bank» otnv BoudatméoTn

2UuQwva pe Tpdogarn avakoivwan g Kevrpikrg Tpamelac Ouyyapiac (MNB), n Tpdmela Kataokeuwv
¢ Kivag (China Construction Bank), n deUtepn peyaAutepn T1pammela TAYKOOUIWG 0€ OPOUG TIEPIOUTTOKWY
oTolxeiwy, Ba 1dpuoel Tapdptnua atnv Ouyyapia, To otmoio Ba AsiToupyei wg BuyaTPIKr) TOU TUAWATOG TNG
KIveCIkAG Tpamelag oto Aouteupolpyo. H MNB emonuaiver 61l n augnon tou apiBuol Twv KIVECIKWY
Tpamewv atnv Ouyyapia, eptittel oy TpwToBoulia «Budapest Renminbi Initiative» kai avapévetal va
OUMBAMEI 0TV €TTEKTOOT TWV DIPEPWY OIKOVOUIKWY, XPNHATOOIKOVOUIKWY KOl EUTTOPIKWY OXETEWV WE TNV
Kiva. Znueiwverar Twg n Aypotiki Tpdmeda tng Kivag (Agricultural Bank of China), n 1pitn peyaAutepn
TPATECa OTOV KOOUO PACEl TIEPIOUCIOKWY OToIxXEiwy, idpuce Tapdptnua otv Ouyyapia 10 2015,
TTPOCPEPOVTAG UTINPETIEC Kal €KTOC auvopwy, evw n Tpamela ¢ Kivag (Bank of China), n 1étaptn
HEYaAUTEPN TPATTECA, TTAYKOOMIWG, € OpOUS I00AOYIOHOU, £Xel 1IDpUOEI ETTioNG TTapdptnua otnv Ouyyapia
(Bank of China Hungaria Hitelintézet) 1o omoio emekteiveral e idpuan dIKWV TOU TTAPAPTNUATWY OF
AuarTpia, Toeyia kar Poupavia.

e Ymoypagn davelakng ouuBaong yia 1 a1dnpodpoyikr| ypauun Boudaméotng-BeAiypadiou.
2Uuewva pe drnlwaon tou Ymoupyou Oikovopikwy, Mihaly Varga, n Ouyyapia poxwpnaoe atnv utroypaer|
NG davelakn¢ auupaong yia v avapaduian Tng a1dnpodpopikAS ypauuns Boudaméatng-BeAiypadiou. To
uyoug €1.85 dioek. 10-e1éc davelo, éxel oTaBEPO €mTOKIO 2,5% Kai 0Tn oupPaon umdpyel pATPA yia
duvardtnta TpoegdpAnong. Zuewva pe Toug dpoug Xpnuaroddtnang Tou épyou, T0 15% Tou kboTOUG Ba
kaAuBei amd 1o Ouyypikd Kpdtog kail 1o utdAoimo 85% amd v Tpamela E¢aywywv-Eioaywywv g
Kivag (Export-Import Bank —EXIM). To ouvoAiké k6aTo¢ Tou Ba emwpioTei n Ouyyapia avépyetal oe 700
dioek. HUF (€2 dioek.). Me Tnv ohokAipwan Tou épyou, n Ouyyapia Ba kataaTei 10 kEvipo £podiaaioU Kal
uetagopwv (logistics) NG KevtpikAG Kai AvatoAikA¢ Eupwtmg, agou n a1dnpodpopikh ypauur) Tou Ba
EVWVEI TIG BUO TTpWTEUOUOEG, Ba atoTeAei PEPOC TOU DIAdPOUOU LETAPOPAS EUTTOPEUMATWY KAl TTPOIOVTWV
a6 v Kiva atnv Eupwtn, péow tou Aigévog Meipaid. YmevBupiletal 611 10 €pyo KATAOKEUAS TS YPOMMAS
éxel avahaper Ouyypo-Kivelikry Koivotrpatia. Ao ouyypikng TAsupdg, otnv Koivotrpadia GUUUETEXEN N
eraipeia "RM International», péAog Tou €lonypévou oto XpnuatioThpio Boudaméatng, Ouidou «Opusy,
IO10KTATNG TOU oTToiou €ival o LArinc Mészaros (trou avrkel aTo aTevo QIAIKG TepIBaAAov Tou Ouyypou
MpwButroupyou). TéAog, aUUewva Pe Tov K. Varga, 10 oepPIKG KOPUATI TG a1dnpodpouIkAG ypaupungs Ba
uTTopouae va oAokAnpwBEei péxpl To TEAOG Tou 2022, eviv GUUNQWVA e TO XPOovodIAypauua TG ETaIpEiag, T
OUVOAIKO €pyo Ba éxel amotepatwOei Péxp! 1o 2025.
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AieBveig ExBéoeig

Eéaitiag ¢ AQwng TEPIOPIOTIKWY UETPWY YIQ THYV QVTILETWTTION THS
mavonuiac rou COVID-19, uaraiwbnkav 0Ae¢ o1 mpoypauuaTiouéVES yia
Mdéprio kai Ammpikio 2020 Aicbveic Ekbéaeic atnv Ouyyapia




